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Hung Thinh Incons JSC
53 Tran Quoc Thao, Xuan Hoa Ward,
Ho Chi Minh City, Vietnam

Consolidated Financial Statements

For the period ended as at 31 March 2026

Code
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240
241
242

260
263

270
271
272
279

280

CONSOLIDATED STATEMENT OF FINANCIAL POSITION
As at 31 March 2026

ASSETS

A. CURRENT ASSETS

I. Cash and cash equivalents
1. Cash

Il. Short-term financial investment
1. Short-term held to maturity
investments

1. Short-term receivable
1. Short-term trade receivables
2. Short-term advances to suppliers
3. Other short-term receivables
4. Provisions for short-term bad
debts (*)

IV. Inventory
1. Inventories

V. Other current assets
1. Short-term prepaid expenses
2. VAT deductible
3. Tax and other receivables from
the State
4. Other Short-term assets

B. NON-CURRENT ASSETS

I. Long-term receivables
1. Other long-term receivables

Il. Fixed assets
1. Tangible fixed assets
- Historical cost
- Accumulated depreciation
2. Intangible assets
- Historical cost
- Accumulated amortisation

lll. Investment properties
1. Historical cost
2. Accumulated depreciation

V. Long-term financial investment
1. Equity Investments in Other
Entities

IV. Other non-current assets
1. Long-term prepaid expenses
2. Deferred tax assets
5. Goodwill

TOTAL ASSETS

Notes

o NO O

12

17
13

11

10

12
31

31/03/2026
VND

6,712,556,562,246
75,139,814,699
75,139,814,699

18,962,696,435
18,962,696,435

5,935,824,540,842
2,625,609,331,887
2,109,054,865,020
1,229,225,922,727

(28,065,578,792)

562,455,911,203
562,455,911,203
120,173,599,067

9,450,000
110,397,442,554

9,555,752
9,757,150,761

565,881,108,762

28,710,000,000
28,710,000,000

212,186,758,705
211,721,104,482
334,777,888,402
(123,056,783,920)
465,654,223
1,335,519,800
(869,865,577)

192,866,090,509
218,603,834,786
(25,737,744,277)

63,296,943,900
63,296,943,900

68,821,315,648
733,305,900
63,247,369,405
4,840,640,343

7,278,437,671,008

01/01/2026

VND

(Restated)
6,786,730,453,512

71,984,925,760
71,984,925,760

18,857,487,429
18,857,487,429

6,041,803,852,392
2,672,883,851,702
2,238,668,454,263
1,158,317,125,219

(28,065,578,792)

535,384,813,222
535,384,813,222

118,699,374,709
13,343,750
109,025,741,088

9,655,752
9,650,734,119

572,746,549,693

28,710,000,000
28,710,000,000

216,720,776,673
216,202,643,117
335,615,268,402
(119,412,625,285)
518,133,556
1,335,519,800
(817,386,244)

194,780,587,785
218,603,834,786
(23,823,247,001)

63,296,943,900
63,296,943,900

69,238,241,335
301,061,500
63,289,766,102
5,647,413,733

7,359,477,003,205
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Hung Thinh Incons JSC
53 Tran Quoc Thao, Xuan Hoa Ward,
Ho Chi Minh City, Vietnam

Consolidated Financial Statements

For the period ended as at 31 March 2026

Code

300

310
311

312
313
314

315
316
320
321
322

330
338
339
343

400

411
411a
412
418
420

420a

420b
429

440

CONSOLIDATED STATEMENT OF FINANCIAL POSITION

As at 31 March 2026

(Continued)
RESOURCES Notes
A. LIABILITIES
I. Current liabilities
1. Short-term trade payables 14
2. Short-term advances from 15
customers
3. Dividends and profits payable 16
4. Tax payable and Statutory 17
obligations
5. Payables to employees
6. Short-term accrued expenses 18
7. Other short-term payables 19
8. Short-term loans and liabilities 21
9. Bonus and welfare fund
Il. Non-current liabilities
1. Other long-term payables 19
2. Long-term loans and liabilities 21
3. Provision for long-term payables 20
B. OWNERS’EQUITY 22

1. Contributed charter capital

- Ordinary shares with voting right

2. Share premium

3. Investment and development fund
4. Retained earnings

- Retained earnings by the end of
previous period

- Undistributed profit of this period
5. Non-controlling interests

TOTAL RESOURCES

31/03/2026 01/01/2026
VND VND
(Restated)

5,718,130,598,354

4,832,302,468,924
1,225,870,750,507

1,495,204,539,841
111,227,002,200
239,876,010,701

3,754,932,100
347,617,329,808
54,894,398,680
1,310,011,624,029
43,845,881,058

885,828,129,430
63,311,943,900
801,500,000,000
21,016,185,530

1,560,307,072,654

891,164,110,000
891,164,110,000
159,880,860,000

31,410,543,422
450,840,572,577

448,209,055,783

2,631,516,794
27,010,986,655

7,278,437,671,008

5,801,638,580,016

4,804,831,372,763
1,259,767,575,283

1,334,801,619,985
111,227,002,200
237,899,221,595

7,484,330,979
344,471,096,500
56,869,056,419
1,408,465,588,744
43,845,881,058

0
996,807,207,253
63,311,943,900
908,712,638,226
24,782,625,127

1,5657,838,423,189

891,164,110,000
891,164,110,000
159,880,860,000

31,410,543,422
448,230,873,965

430,513,325,5633

17,717,5648,432
27,152,035,802

7,359,477,003,205

| 2Py A G
Vu Thi Gai Dinh Ngbc Trien L Sg Van Viet
Preparer Chief Accountant General Director

Ho Chi Minh City, 29 April 2026




Hung Thinh Incons JSC
53 Tran Quoc Thao, Xuan Hoa Ward,
Ho Chi Minh City, Vietnam

Consolidated Financial Statements
For the period ended as at 31 March 2026

Code

10

11

20

21
22
23
24
25
26
30

31
32

40

50

51
52

60

61

62

70

12.

13.
14.

15.

16.

17.
18.

19.

20.

21

22.

CONSOLIDATED STATEMENT OF INCOME

For the period from 01 January 2026 to 31 March 2026

ITEMS

Gross revenue from goods sold
and services rendered

Less deductions

Net revenue from goods sold
and services rendered

Cost of goods sold and services
rendered

Gross profit from goods sold
and services rendered

Gain/loss from sale and disposals
of investment property

Financial income

Financial expenses

In which: Interest expense

Selling expenses

General administrative expenses

Operating profit

Other income
Other expenses

Other profit
Accounting profit before tax

Corporate income tax - current
Corporate income tax - deferred

Net profit after tax

Profit after tax attributable to
owners of the parent

Profit after tax attributable to non-
controlling interest

EPS

Notes

23

24

25
26

28
29

30
31

1st Quarter 2026

1st Quarter 2025

VND

30,223,092,403

30,223,092,403
(30,761,894,782)

(538,802,379)

64,228,177,898
(54,750,880,393)
(54,750,880,393)
(8,334,036,442)
604,458,684

4,058,857,779
(480,017,883)

3,578,839,896
4,183,298,580

(1,650,434,236)
(42,396,697)

2,490,467,647
2,631,516,794

(141,049,147)

VND

229,562,469,768

229,562,469,768
(213,591,025,310)

15,971,444,458

67,680,115,757
(38,249,434,275)
(38,249,434,275)
(9,491,095,610)
35,911,030,330

160,836,318
(1,099,934,709)

(939,098,391)
34,971,931,939

(7,713,413,172)
(2,861,905)

27,255,656,862
27,354,793,013

(99,136,151)

Vu Thi Gai
Preparer

Dinh Ngéc Tfien
Chief Accountant

Ho Chi Minh City, 29 April 2026

gy

eral Director

an Viet

/.

A

(4

\o\ %%



Hung Thinh Incons JSC
53 Tran Quoc Thao, Xuan Hoa Ward,
Ho Chi Minh City, Vietnam

Consolidated Financial Statements
For the period ended as at 31 March 2026

CONSOLIDATED STATEMENT OF CASH FLOWS
For the period from 01 January 2026 to 31 March 2026

(Indirect method)
Code ITEMS Notes 1st Quarter 2026 1st Quarter 2026
VND VND
(Restated)

I. CASH FLOWS FROM OPERATING ACTIVITIES

1. Accounting profit before tax
2. Adjustments for:

4,183,298,580

2 Depreciation and amortisation 7,225,214,870

3 Provision (3,766,439,597)

5 (Gains) from investing activities (1,086,174,536)

6 Interest expense 54,750,880,393

8 3. Profit from operating activities 61,306,779,710
before changes in working capital

9 (Increase)/decrease in receivables 104,395,522,914

10  (Increase)/decrease in inventories (27,041,024,217)

11 (Decrease) in payables (excluding 126,403,807,256
interest payables/CIT payables)

12  Decrease (increase) in prepaid (428,350,650)
expenses

14  Interest paid (56,901,879,191)

15  Corporate income tax paid -

20 Net cash flows/(outflows) from 207,734,855,822
operating activities
Il. CASH FLOWS FROM INVESTING ACTIVITIES

23  Loans granted, purchases of debt (13,611,625,648)
instruments of other entities

24 Collection of loans, proceeds from ales 13,400,000,000
of debt instruments of other entities

25  Investment in other entities -

27 Interest, dividends and profit received 1,298,261,706

30 Net cash flows/(outflows) from 1,086,636,058

investing activities

34,971,931,939

7,890,763,829

(468,081,107)
38,249,434,275

80,644,048,936

411,588,872,566

118,985,411,171
(345,878,011,369)

9,122,235,092

(562,712,249,075)
(870,945,650)

220,879,361,671

169,901,671

(63,296,943,900)
365,828,832

(62,761,213,397)
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Hung Thinh Incons JSC
53 Tran Quoc Thao, Xuan Hoa Ward, Consolidated Financial Statements
Ho Chi Minh City, Vietham For the period ended as at 31 March 2026

CONSOLIDATED STATEMENT OF CASH FLOWS
For the period from 01 January 2026 to 31 March 2026

(Indirect method)
(Continued)
Code ITEMS Notes 1st Quarter 2026 1st Quarter 2026
VND VND

(Restated)

Ill. CASH FLOWS FROM FINANCING ACTIVITIES
33  Proceeds from borrowings 113,376,851,651 83,107,161,828
34  Repayment of borrowings (319,043,454,592) (279,011,093,560)
40 Net cash flows/(outflows) from (205.666.602.941) (195,903,931,732)

financing activities

50 Net cash flows in the period 3,154,888,939 (37,785,783,458)
60 Cash and cash equivalents at 71,984,925,760 85,831,278,128

beginning of the period

70 Cash and cash equivalents at 48,045,494,670

end of period

=

Vu Thi Gai Dinh(Ngoc frien
Preparer Chief Accountant

Ho Chi Minh City, 29 April 2026




Hung Thinh Incons JSC
53 Tran Quoc Thao, Xuan Hoa Ward, Consolidated Financial Statements

Ho Chi Minh City, Vietnam For the period ended as at 31 March 2026

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
For the period ended as at 31 March 2026

1. GENERAL INFORMATION OF THE COMPANY

Form of ownership

Hung Thinh Incons JSC, formerly Hung Thinh Design - Construction Company Limited, operates
under Business Registration Certificate No. 4102056613 dated 7 December 2007 issued by the
Department of Planning and Investment of Ho Chi Minh City (now the Department of Finance of
Ho Chi Minh City), then adjusted to Business Registration Certificate No. 0305371707 dated 28
August 2010 and its amendments.

The Company's shares with the code HTN are listed on the Ho Chi Minh City Stock Exchange
(“‘HCM Stock Exchange’) under Decision No. 427/QD-SGDHCM issued by the HCM Stock
Exchange on 24 October 2018.

The Company's charter capital is VND 891,164,110,000; equivalent to 89,116,411 shares; with a
par value of VND 10,000 per share.

The number of employees of the Parent Company and its subsidiary as at 31 March 2026
respectively is: 222 people and 02 people respectively (as at 01 January 2026: 232 people).

Business activities

Main business activities of the Company include providing civil and industrial construction services.

Normal business and production cycle

The Company's normal business and production and business cycle for construction activities is 12
months and for investment in real estate projects is expected to be from 36 months to 60 months.

Corporate structure

As of 31 March 2026, the Company has one consolidated subsidiary, Binh Trieu Mechanical and
Construction JSC, with a 95.24% interest and voting rights ratio.

Binh Trieu Mechanical and Construction JSC has its registered head office at 207C Nguyen Xi,
Binh Thanh Ward, Ho Chi Minh City, Vietnam. Its main activities are real estate investment and

trading.
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Hung Thinh Incons JSC
53 Tran Quoc Thao, Xuan Hoa Ward,

Consolidated Financial Statements

Ho Chi Minh City, Vietnam For the period ended as at 31 March 2026

2,

2.1.

2:2.

2.3.

2.4,

ACCOUNTING SYSTEM AND ACCOUNTING POLICY

Accounting period and accounting currency

Annual accounting period commences from 01 January and ends as at 31 December.
The Company maintains its accounting records in Vietnam Dong (VND).

Standards and Applicable Accounting Policies

Applicable Accounting Policies

The Company applies Corporate Accounting System issued under the Circular No. 99/2025/TT-
BTC dated October 27, 2025 by the Ministry of Finance, the Circular No. 202/2014/TT-BTC dated
December 22, 2014 by the Ministry of Finance guiding the preparation and presentation of
Consolidated Financial Statements and Circular No. 43/2026/TT-BTC dated April 20, 2026,
amending and supplementing a number of articles of Circular No. 202/2014/TT-BTC.

Declaration of compliance with Accounting Standards and Accounting System

The Company applies Vietnamese Accounting Standards and supplementary documents issued
by the State. Financial Statements are prepared and presented in accordance with regulations of
each standard and supplementary document as well as with current Accounting Standards and

Accounting System.
Basis for the preparation of the Consolidated Financial Statements

Consolidated Financial Statements are prepared based on consolidating Separate Financial
Statements of the Company and Financial Statements of its subsidiaries under its control as at 31
March. Control right is achieved when the company has power to govern the financial and
operating policies of invested companies to obtain benefits from their activities.

Consistent accounting policies are applied in Financial Statements of subsidiaries and the Company.
If necessary, adjustments are made to the Financial Statements of subsidiaries to ensure the
consistency of application of accounting policies among the Company and its subsidiaries.

The operating results of subsidiaries acquired or disposed during the year are included in the
Consolidated financial statements from the effective date of acquisition or up to the effective date

of disposal.

Balance, main incomes and expenses, including unrealized profits from intra-group transactions
are eliminated in full from Consolidated financial statements.

Non — controlling interests represents the portion of profit or loss and net assets of subsidiaries
not held by owners.

Accounting estimates

The preparation of Consolidated Financial Statements in conformity with Vietnamese Accounting
Standards, Vietnamese Corporate Accounting System and legal regulations relating to financial
reporting requires the Board of Management to make estimates and assumptions that affect the
reported amounts of liabilities, assets and disclosures of contingent liabilities and assets at the
date of the Consolidated Financial Statements and the reported amounts of revenues and
expenses during the accounting year.

The estimates and assumptions that have a material impact in the Consolidated Financial
Statements include:

» Provision for bad debts;
Provision for devaluation of inventory;
Provision for payables;

15/ 2 o Do NS\



Hung Thinh Incons JSC

53 Tran Quoc Thao, Xuan Hoa Ward,

Consolidated Financial Statements

Ho Chi Minh City, Vietnam For the period ended as at 31 March 2026

2.5.

2.6.

2.7.

2.8.

+ Estimated allocation of prepaid expenses;

» Estimated useful life of fixed assets;

» Classification and provision of financial investments;
» Estimated income tax;

» Estimated construction cost.

Estimates and assumptions are continually evaluated based on historical experience and other
factors, including expectations of future events that may have a financial impact on the Company
and are assessed by the Board of Management to be reasonable under the circumstances.

Cash and cash equivalents
Cash comprises cash on hand and demand deposits.

Cash equivalents are short-term investments with the maturity of not over than 3 months from the
date of investment, that are highly liquid and readily convertible into known amount of cash and
that are subject to an insignificant risk of conversion into cash.

Goodwill

The goodwill is defined as the difference between the cost of the business combination and
acquirer's interest in the net fair value of the identifiable subsidiable assets at the acquisition date
held by Parent (the time when the parent company takes control of the subsidiary). Goodwill is
allocated to costs by the straight-line method for an estimated useful period of 10 years.
Periodically the Company will assess goodwill losses at the subsidiary, if there is evidence that the
loss of goodwill is greater than the annual allocation, the allocation shall be based on the loss of

goodwill in the year of arising.
Financial investments

Investments held to maturity including: Term bank deposits, Bonds held to maturity with the
intention of earning periodic interest and other held to maturity investments.

Investments in other entities comprise investments in equity instruments of other entities without
having control, joint control, or significant influence on the investee. These investments are initially
stated at original cost. After initial recognition, these investments are measured at original cost
less provision for devaluation of investments.

Provision for devaluation of investments is made at the end of the year as follows:

» Long-term investments (other than trading securities) without significant influence on the
investee: If the investment in listed shares or the fair value of the investment is determined
reliably, provisions shall be made on the basis of the market value of the shares; if the fair
value of the investment is not determined at the reporting date, provision shall be made based
on the Financial Statements at the provision date of the investee.

» Investments held to maturity: provision for doubtful debts shall be made based on the recovery
capacity in accordance with statutory regulations.

Receivables

The receivables shall be recorded in details in terms of due date, entities receivable, types of
currency and other factors according to requirements for management of the Company. The
receivables shall be classified into short-term receivables or long-term receivables on the
consolidated financial statements according to their remaining terms at the reporting date.

The provision for doubtful debts is made for receivables that are overdue under an economic
contract, a loan agreement, a contractual commitment or a promissory note and for receivables
that are not due but difficult to be recovered. Accordingly, the provisions for overdue debts shall
be based on the due date stipulated in the initial sale contract, exclusive of the debt rescheduling
between contracting parties and the case where the debts are not due but the debtor is in
bankruptcy, in dissolution, or missing and making fleeing or estimating the possible losses.

9
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Hung Thinh Incons JSC
53 Tran Quoc Thao, Xuan Hoa Ward, Consolidated Financial Statements

Ho Chi Minh City, Vietham For the period ended as at 31 March 2026

2.9. Inventories

Inventories are initially recognized at original cost including purchase price, processing cost and
other costs incurred in bringing the inventories to their location and condition at the time of initial
recognition. After initial recognition, at the reporting date, inventories are stated at the lower of
cost and net realizable value.

Net realizable value is estimated based on the selling price of the inventory minus the estimated
costs for completing the products and the estimated costs needed for their consumption.

The cost of inventory is calculated using weighted average method.

Inventory is recorded by perpetual.

The value of work in progress is recorded based on each project that has not been completed or has
not recorded revenue, corresponding to the amount of unfinished work at the end of the year.

Provision for devaluation of inventories made at the end of the year is based on the excess of
original cost of inventory over their net realizable value.

2.10. Fixed assets

Fixed assets (tangible and intangible) are initially stated at the historical cost. During the using time,
fixed assets are recorded at cost, accumulated depreciation/amortization and carrying amount.

Subsequent measurement after initial recognition

If these costs augment future economic benefits obtained from the use of tangible fixed assets
are extended to their Initial standards conditions, these costs are capitalized as an incremental in
their historical cost.

Other costs incurred after tangible fixed assets have been put into operation such as repair,
maintenance and overhaul costs are recognized in the Statement of Income in the period in which

the costs are incurred.

Fixed assets are depreciated (amortised) using the straight-line method over their estimated
useful lives as follows:

Buildings, structures 05 - 50 years
+  Machinery, equipment 03 - 10 years
Vehicles, Transportation equipment 04 - 08 years
Office equipment and furniture 03 years
»  Computer software 03 years

2.11. Investment properties
Investment properties are initially recognised at historical cost.

Investment properties held for capital appreciation prior to 01 January 2015 are depreciated on a
straight-line basis similar to other fixed assets, but from 01 January 2015 are not depreciated.

Investment properties held for operating lease are recorded at cost, accumulated depreciation
and carrying amount. Investment properties are depreciated using the straight-line method with
expected useful life as follows:

Shopping mall 47 years

10



Hung Thinh Incons JSC
53 Tran Quoc Thao, Xuan Hoa Ward, Consolidated Financial Statements

Ho Chi Minh City, Vietham For the period ended as at 31 March 2026

2.12. Business Cooperation Contract (BCC)

Business Cooperation Contract (BCC) is a contractual agreement between two or more parties to
conduct an economic activity but without creating a separate legal entity. This activity may be
jointly controlled or not jointly controlled by the contributing parties, or controlled by one of the
parties to the contract.

In cases where cash or assets are received from other parties as contributions to the BCC, such
amounts are accounted for as liabilities. In cases where cash or assets are contributed to the
BCC, the accounting treatment shall be determined based on the terms and the substance of the
BCC to establish whether there is joint control or non-joint control over the BCC.

According to the agreed terms in the BCCs, the profit sharing is implemented in the following
forms:

Profit sharing based on a percentage or as agreed between the two parties;
Profit sharing based on a percentage of the share selling price.
2.13. Short-term prepaid expenses

Expenses incurred that are related to the business operation results of multiple financial years are
recorded as prepaid expenses to be gradually amortized into the business results of subsequent
financial years.

The calculation and allocation of long-term prepaid expenses into the operating costs of each
financial year are based on the nature and extent of each type of expense to select an appropriate
amortization method and criteria.

The Company's prepaid expenses include:

e Tools and supplies: These include assets held by the Company for use in its normal business
operations, with an historical cost of each asset being less than VND 30 million, and therefore,
not qualifying for recognition as fixed assets under current regulations. The cost of tools and
supplies is amortized on a straight-line basis over a period ranging from 01 to 03 years;

o Other prepaid expenses: These are recognized at cost and amortized on a straight-line basis
over their useful lives from 01 to 03 years.

2.14. Payables

The payables shall be recorded in details in terms of due date, entities payable, types of currency
and other factors according to the requirements for management of the Company. The payables
shall be classified into short-term payables or long-term payables on the consolidated financial
statements according to their remaining terms at the reporting date.

2.15. Borrowings

Borrowings shall be recorded in details in terms of lending entities, loan agreement and terms of
borrowings.

2.16. Borrowing costs

Borrowing costs are recognized as operating expenses in the year, in which it is incurred excepting
those which are directly attributable to the construction or production of a qualifying asset are
capitalized as part of the cost of that asset in accordance with VAS No. 16 “Borrowing costs”.
Besides, regarding borrowings serving the construction of fixed assets and investment properties,
the interests shall be capitalized even when the construction duration is under 12 months.
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Hung Thinh Incons JSC
53 Tran Quoc Thao, Xuan Hoa Ward, Consolidated Financial Statements

Ho Chi Minh City, Vietnam For the period ended as at 31 March 2026

2.17. Accrued expenses

Accrued expenses include payables to goods or services received from the suppliers or provided for
the customers during the reporting period, but the payments for such goods or services have not
been made and other payables such as: interest expenses, accrued expenses to estimate the cost
of goods sold construction, etc. which are recorded as operating expenses of the reporting year.

2.18. Provision for payables

Provision for payables is only recognized when meeting all of the following conditions:

The Company has a present debt obligation (legal obligation or joint obligation) as a result of

past events;
+ It is probable that the decrease in economic benefits may lead to the requirement for debt

settlement;
+ Debt obligation can be estimated reliably

Value recorded as a provision for payables is the most reasonably estimated amount required to
settle the current debt obligation at the end of the accounting year.

Only expenses related to the previously recorded provision for payables shall be offset by that
provision for payables.

Provision for warranty obligation of construction project is estimated from 2.5% to 5% on value of
the project based on the specification of each project and evaluation made by the Board of
Management on actual time for warranty.

2.19. Owner’s equity
Owner’s equity is stated at actually contributed capital of owners.

Share premium is recorded at the difference between the par value with costs directly attributable
to the issuance of shares and issue price of shares (including the case of re-issuing treasury
shares) and can be a positive premium (if the issue price is higher than par value and costs
directly attributable to the issuance of shares) or negative premium (if the issue price is lower than
par value and costs directly attributable to the issuance of shares).

Retained earnings are used to present the Company's operating results (profit, loss) after
corporate income tax and profits appropriation or loss handling of the Company.

Dividends to be paid to shareholders are recognised as a payable in Statement of Financial position
after the announcement of dividend payment from the Board of Directors and announcement of cut-
off date for dividend payment Vietnam Securities Depository and Clearing Corporation.

2.20. Revenue

Revenue is recognized to extent that it is probable that the economic benefits will flow to the
Company and the revenue can be reliably measures regardless of when payment is being made.
Revenue is measured at the fair value of the consideration received, excluding discounts, rebates,
and sales returns. The following specific recognition conditions must also be met when

recognizing revenue:
Revenue from construction contract

In the case of a construction contract that stipulates when the contractor is paid based on the
value of the volume performed, the results of the construction contract performance can be
estimated reliably and confirmed by the customer, revenue and costs related to the contract are
recognized corresponding to the completed work confirmed by the customer on the invoice.

Contract performance increases and decreases, bonuses and other payments are only included in
revenue when agreed with the customer.

12
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Hung Thinh Incons JSC
53 Tran Quoc Thao, Xuan Hoa Ward, Consolidated Financial Statements
Ho Chi Minh City, Vietnam For the period ended as at 31 March 2026

When the outcome of a construction contract cannot be estimated reliably, revenue is recognised
only to the extent of contract costs incurred whose recovery is reasonably certain. Contract costs
are recognised as expenses in the year in which they are incurred.

Revenue from real estate transfer

The revenue from real estate transfer is recognized when most of the risks and benefits
associated with ownership of the property are transferred to the buyer.

Financial income

Financial incomes include income from assets vyielding interest, dividends and other financial
gains by the company shall be recognised when the two conditions are satisfied:

It is probable that the economic benefits associated with the transaction will flow to the

Company; and
» The amount of the revenue can be measured reliably.

2.21. Cost of goods sold and services rendered

Cost of goods sold and services rendered are cost of finished goods, merchandises, materials
sold or services rendered during the year, and recorded on the basis of matching with revenue
and on a prudence basis. Cases of loss of materials and goods exceeded the norm, labour cost
and fixed manufacturing overheads not allocated to the value of inventory, provision for
devaluation of inventory, abnormal expenses and losses of inventories after deducting the
responsibility of collective and individuals concerned, etc. is recognized fully and promptly into
cost of goods sold in the year even when products and goods have not been determined as sold.

The cost of construction contract is estimated based on the cost estimate of the Company's
construction for each project.

2.22. Financial expenses

ltems recorded into financial expenses comprise are borrowing costs recorded by the total
amount arising in the year without offsetting against financial income.

vy

2.23. Corporate income tax

INH % &

Ay,

a) Deferred income tax asset

Deferred income tax asset is recognized for deductible temporary differences and the carrying
forward of unused tax losses and unused tax credits. Deferred income tax asset are determined
based on corporate income tax rate.

Deferred tax assets are recognized only to the extent that it is probable that taxable profit in future
will be available against which the deductible temporary difference can be utilised. Deferred tax
assets are recorded a decrease to the extent that it is not sure taxable economic benefits will be

usable.
b) Current corporate income tax expenses and deferred corporate income tax expenses

Current corporate income tax expenses are determined based on taxable income during the year
and current corporate income tax rate.

Deferred corporate income tax expenses are determined based on deductible temporary
differences, the taxable temporary differences and corporate income tax rate.

Current corporate income tax expenses and deferred corporate income tax expenses are not
offset against each other.

13
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53 Tran Quoc Thao, Xuan Hoa Ward, Consolidated Financial Statements
Ho Chi Minh City, Vietnam For the period ended as at 31 March 2026

c) Current corporate income tax rate

The Company applies the corporate income tax rate of 20 % for the operating activities which has
taxable income for the fiscal period ended as at 31 March 2026.
2.24. Earnings per share

Basic earnings per share are calculated by dividing net profit or loss after tax for the year
attributable to ordinary shareholders of the Company (after adjusting for the bonus and welfare
fund and allowance for Board of Management) by the weighted average number of ordinary
shares outstanding during the year.

Diluted earnings per share are calculated by dividing the net profit or loss after tax attributable to
ordinary shareholders of the Company (after adjusting for the bonus and welfare fund, allowance
for Board of Directors and interest on the convertible preference shares) by the weighted average
number of ordinary shares that would be issued by conversion of all dilutive potential ordinary
shares into ordinary shares.

2.25. Related Parties

The parties are regarded as related parties if that party has the ability to control or significantly
influence the other party in making decisions about the financial policies and activities. The
Company's related parties include:

» Companies, directly or indirectly through one or more intermediaries, having control over the
Company or being under the control of the Company, or being under common control with the
Company, including the Company's parent, subsidiaries and associates;

Individuals, directly or indirectly, holding voting power of the Company that have a significant
influence on the Company, key management personnel including directors and employees of
the Company, the close family members of these individuals;

Enterprises that the above-mentioned individuals directly or indirectly hold an important part of
the voting power or have significant influence on these enterprises.

In considering the relationship of related parties to serve for the preparation and presentation of
Consolidated Financial Statements, the Company should consider the nature of the relationship
rather than the legal form of the relationship.

2.26. Segment information

A segment is a distinguishable component of the Company that is engaged in providing an
individual or group of related products or services (business segment), or providing products or
services within a particular economic environment (geographical segment). Each segment is
subject to risks and returns that are different from other ones.

Segment information should be prepared in conformity with the accounting policies adopted for

preparing and presenting the financial statements of the Company in order to help users of financial
statements better understand and make more informed judgements about the Company as a whole.

3. Cash and cash equivalents

31/03/2026 01/01/2026

VND VND

(Restated)

Cash on hand 457,947,033 12,997,433
Cash in bank (i) 74,681,867,666 71,971,928,327
75,139,814,699 71,984,925,760
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Hung Thinh Incons JSC
53 Tran Quoc Thao, Xuan Hoa Ward,
Ho Chi Minh City, Vietnam

Consolidated Financial Statements
For the period ended as at 31 March 2026

4.

a)

b)

(i) Details of cash in bank are presented as follows:

Tien Phong Commercial Joint Stock Bank

31/03/2026

01/01/2026

VND

63,668,931,646

VND

53,048,265,601

Loc Phat Vietnam Joint Stock Commercial

Bank
Other

Financial investments

Held to maturity investments

Term deposits (i)

81,003,343 13,448,266,394

10,931,932,677 5,475,396,332

74,681,867,666 71,971,928,327

31/03/2026 01/01/2026
VND VND
18,962,696,435 18,857,487,429

18,962,696,435 18,857,487,429

(i) As at 31 March 2026, the cash equivalents are deposits with terms of 06 months deposited at
commercial banks with interest rates from 2.3%/year t6 6%/year and are being used as

collaterals for loans.

Long-term investments

TTD Hope Housing
Development Co., Ltd.

31/03/2026 01/01/2026
Original cost Provision Original cost Provision
VND VND VND VND

63,296,943,900

- 63,296,943,900

63,296,943,900

- 63,296,943,900 -

During the year, the Company contributed capital to establish TTD Hope Housing Development Co.,
Ltd. with the amount of VND 63,296,943,900, equivalent to 15% of the charter capital. The capital
contribution was approved by the Company's Board of Directors according to Resolutions No.
08/2024/NQ/HDQT dated 12 April 2024 and Resolution No. 05/2025/NQ/HDQT dated 11 March

2025.

Details of the Company's investments as of 31 March 2026 are as follows:

Company name

Place of establishment

and operation

Ownership Main business activities
percentage
15% Real estate investment and

TTD Hope Housing No. 14/92/263 Lach Tray
Development Co., Street, Gia Vien Ward,
Ltd Hai Phong City, Vietnam

business

15

AVAN

L O

()

Q

\\\*‘

-

127/



9l

S Te)
OSF JUSWISaAU| We ] J9IA

‘P17 00 JUsWiSaAU| SjelsT [eay Weq yur
s19y30

OSr wsuno| Aey Buog uen yuip

OSr juswisaau] Jeys yuig elo

OSr AsysA uy ueny

DS weulaip pueuado |

OSr Buipes | pue juswisanu| aje)sg [eay UOYN AnD DAY
OSr Buipel] puy JuswisaAu| 91elsT [eay onD Wiy
uonesodio) yuiy Buny

OSr 9jelsy [eay Yyulyl leyy

DS Juswulepaug 991A18S UoyN And yuiyl Buny
OSr Buipel] pue uoioNJIISUOD BOH UBA ue |
salped pajejay

(290'vzesvL's) 20.'158°€88229C (290'vze sy L 6) 188°1££'609°G29°C
(£90'vzE'8V.'6) L1B'EY. 698592 (290'vze'87L'6) 12.'808' 778692
- ££8'c89'8/6'8Z - ££8'¢89'8/6'8¢
- G/9'G05'686'881 - G/9'505°686'88L
(290‘Pze‘sr L 6) 6Ly'ce6 Les'c8h (290‘vzesy L 6) 622'366'C18°L8Y
- V6L 'TLL'VT Y = Y6LTLL 'OV Y
- LESYSP 0SE‘S - LEE YGY 0SE‘]
- £29'668'V£Z°Cl - £29'668'v£Z°CL
- 6L0'7L0VES 6T - 610'720'VES'62
- GL0'OPL LES LEL . GL0'OPL LEG LTI
- 0/9'v68°068°cEL . 0,9'v68°068'cEL
- Ly.'¥80'7E6°1L9€ - ZZ1'005'8LY'SEE
- /Z£'688'G0Z'c8Y - 1Z£'688°502°c8Y
- 128225 Y8€E QLS - 128225051 €05
- 9/8'711'€£2'S0S - 9/8'711'€£Z'S0S
- £8Z'816°St5°681°C - 859°c££°96.°LE1°C
aNA aNA aNA aNA
UQISINOI-H aneA UOISIANOI-H anjeA
9202/10/10 9202/20/1€

S9|eAla0a] Spel) WId)-HoYysS 'S

920Z YoIeN L€ 1€ se papus polad sy Jo4
sjuswWa)e}g [eloueuUl] pajepijosuo)

weulsIA ‘AiD YullA Iy OH ‘pPIep) BOH ueny ‘oey] oonp Uel] €6
2Sr suosu| yuiyl buny



Ll

(szL'vse'Lie'8l) £92'75¥'899°8€2'C (szL'vse'LiE8l) 020°'598'750°601'2
(S22'vSz'L1E'S) ¥61°189'981°0L1 (522'vSTL1E'S) 7869529258/ | 18410
(000°000°000°€}) 000°000°000°€} (000°000°000°€ 1) 000°000°000°€ L OSC 9le)sT [eay (9915 ANH Bueny weujsip
- 00069876862 - 00069876862 DS juswdojpas ainyonaselul NI
= 661 V52687 05T F 661 vSZ 68172 DS a1nyuing yuiy | buny
(szr'vsziLie'sl) €6£'908°022'c€6 (szL'vseiLLe8L) €81°92€096'710°L seiped s19y30
- - - 000°000°00S°6 uoneiodion yuiy| buny
- 102's.2'0vL'Se % ,0Z'€l2'0vL'se DSr Bulpel ) pue JuswiseAu| sjelsT [eay UoyN And DINg
- 886°Z¥.°050VE = 886°C¥.'050'vE DS Buipel] puy JusW}SeAU| a1elsg [eay ony) Wiy
- eoL’lev’Les ? €01°,£6'€62°SL DS UOIIONJISUO)) puB JUSWISSAU| 98pU|
- 000°000°000°G91 = 000°000°000°G9L DSI 8jeisg [eay yuiy] 1eyy
& 2.S'v61°G21'080°L i 6€5'G€5'601'G8. DS Juswulepslug 891A18S UOYN AN yuiy | Buny
- 0.8°L¥9° ¥y 'S0E’L a3 1£8'88Y'760v60 L salued pajejoy
ANA aNA aNA aNA
UOISIAOId anepn UoISIAOId =NEIN

9202/10/10 9202/€0/1L€e

sia1jddns o} juswAedaid wisy-uoys -9

9202 USIeN L€ Je Se papus poliad syy o4

weusdlA AND YUIN 14D OH ‘PIeAA BOH UBNY 0By 90ND Uel] €6
SjusWalels [elouBUI{ PaIEpPI|OSUo)

OSSP suoauj yuy] Buny



Hung Thinh Incons JSC
53 Tran Quoc Thao, Xuan Hoa Ward,
Ho Chi Minh City, Vietnam

Consolidated Financial Statements
For the period ended as at 31 March 2026

7. Other receivables

a) Other short-term receivables

a.1) Details by content
Deposit for share transfer (i)

Receivables from sale of Richmond City
receipt on behalf
Financial compensation receivable

Project transfer deposit (ii)
Advance
Others

a.2) Details by object
Related parties

Hung Thinh Land JSC (i)
Hung Thinh Corporation

Hung Thinh Quy Nhon Service
Entertainment JSC
Khai Thinh Real Estate JSC

Tan Van Hoa Construction and Trading

JSC

Kim Cuc Real Estate Investment And
Trading JSC

BMC Quy Nhon Real Estate Investment
and Trading JSC

TopenLand Vietnam JSC

Others parties
Amata Bien Hoa Urban JSC (i)

Others

31/03/2026

01/01/2026

VND

500,000,000,000
372,157,531,799

173,550,137,932
117,490,000,000
1,915,295,045
64,112,957,951

VND

489,205,000,000
372,110,531,799

135,406,617,912
117,490,000,000
1,621,956,832
42,483,018,676

1,229,225,922,727

1,158,317,125,219

1,046,846,823,273
500,648,097,397
372,225,317,004

56,177,355,055
53,662,131,918
43,207,712,106

11,179,183,383

8,966,802,741
780,223,669

182,379,099,454
117,490,000,000
64,889,099,454

981,143,748,073
489,853,097,397
372,178,317,004

36,346,329,230
39,372,751,516
28,902,183,455

8,140,531,207

5,570,314,595
780,223,669

177,173,377,146
117,490,000,000
59,683,377,146

1,229,225,922,727

1,158,317,125,219

(i) Deposits made to Hung Thinh Land JSC, a related party, for the transfer of shares in Kim Cuc
Real Estate Investment and Trading JSC and Vinh Tien Real Estate JSC under deposit

agreements.

(i) The deposit for transfer of a portion of the Amata Commercial Area project in Long Binh Ward,
Dong Nai Province, Viet Nam under Cooperation Agreement No. 1110/HD-HTDT signed on 11
October 2023, between the Company and Amata Bien Hoa Urban Development Joint Stock
Company. As of 31 March 2026, the partner company was still in the process of completing the
legal procedures for the project transfer.
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Hung Thinh Incons JSC
53 Tran Quoc Thao, Xuan Hoa Ward,
Ho Chi Minh City, Vietnam

Consolidated Financial Statements
For the period ended as at 31 March 2026

b) Other long-term receivables

As at 01 January 2026 and 31 March 2026, Other long-term receivables represent the security
deposit for the implementation of the Richmond City Project of the Subsidiary, in accordance with
Investment Approval Decision No. 3311/QD-UBND dated 29 June 2016 issued by the People’s
Committee of Ho Chi Minh City.

8. Doubtful debts

31/03/2026 01/01/2026
Book valus Recoverable Book valiie Recoverable
amount amount
VND VND VND VND
Receivables, debts
that are overdue or
Hot iGvardue but 28,065,578,792 - 28,065,578,792 -
hardly to recover:
- Trade receivables  9,748,324,067 1 9,748,324,067 =
jchIm Raj bl 8,620,506,122 8,620,506,122 h
+ Others 1,127,817,945 - 1,127,817,945 =
- Advances to
suppliers 18,317,254,725 - 18,317,254,725 -
Ztgasa Bella Co., 2,594,772,000 - 2,594,772,000 -
+ Vnsteel Quang
Huy JSC 13,000,000,000 - 13,000,000,000 -
+ Others 2,722,482,725 - 2,722,482,725 s
- Other receivables - - - -
28,065,578,792 - 28,065,578,792 -
Inventories
31/03/2026 01/01/2026
VND VND
Raw material 844,010,564 844,010,564
Work in progress 561,611,900,639 534,540,802,658
- Construction in progress (i) 548,916,163,165 521,845,065,184
- Property in progress (i) 12,695,737,474 12,695,737,474
562,455,911,203 535,384,813,222
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Hung Thinh Incons JSC
53 Tran Quoc Thao, Xuan Hoa Ward,
Ho Chi Minh City, Vietham

Consolidated Financial Statements
For the period ended as at 31 March 2026

(i) Details of the costs of construction in progress are presented as follows:

31/03/2026

01/01/2026

VND

128,754,786,306

92,735,394,012
39,475,508,730

Dai Phu Project

Thi Sach - Vung Tau Pearl Project
Merryland Quy Nhon - Hollywood Hills
commercial and entertainment tourism
complex

BMC Quy Nhon Project

Hai Giang Merry Land — Monaco Tourism

Complex
Hung Thinh - Ghenh Rang Residential Area

Project
Khai Vy Project

Other projects

39,323,483,228
38.143.887.607

12.311.377.340

6,509,371,446
191,662,354,496

VND

126,066,343,324

68,496,498,950
39,475,508,730

37,904,053,522
37,525,317,858

12,182,702,864

6,511,924,566
193,682,715,370

548,916,163,165

521,845,065,184

(i) Details of unfinished real estate are presented as follows:

31/03/2026

01/01/2026

VND

Richmond City project 12,695,737,474

VND

12,695,737,474

12,695,737,474 12,695,737,474
p
*
10. Investment properties x
Commercial
center
VND
Historical cost
As at 01/01/2026 218,603,834,786
As at 31/03/2026 218,603,834,786
Accumulated depreciation
As at 01/01/2026 23,823,247,001
Depreciation 1,914,497,276
25,737,744,277

As at 31/03/2026

Net carrying amount
As at 01/01/2026

194,780,587,785

As at 31/03/2026

192,866,090,509

During the period, revenue from investment real estate was VND 1,227,652,000.
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Hung Thinh Incons JSC
53 Tran Quoc Thao, Xuan Hoa Ward,
Ho Chi Minh City, Vietham

Consolidated Financial Statements
For the period ended as at 31 March 2026

12. Prepaid expenses

Short-term
Dispatched tools and supplies

Long-term
Dispatched tools and supplies

13. Other current assets

Other current assets (i)

31/03/2026 01/01/2026
VND VND
9,450,000 13,343,750
9,450,000 13,343,750
733,305,900 301,061,500
733,305,900 301,061,500
01/01/2026

31/03/2026 (Restated)
VND VND

9,757,150,761

9,650,734,119

9,757,150,761

9,650,734,119

(i) As at 31 March 2026, the other current assets are deposits with terms of no more than 03
months deposited at commercial banks with interest rates 2%/year, which have been pledged as

collateral to secure the loans.

14. Short-term trade payables

Related parties
Indec Investment and Construction JSC

Hung Thinh Hospitality JSC
Branch of Hung Thinh Cam Ranh Co.,Ltd.
Hung Thinh Corporation

Vinh Tien Real Estate JSC
Doi Dua - Hoan My Trading and Service JSC

Others
Hai Dang Thai Binh Trading Construction JSC

Saigon Polytechnic Construction JSC
Thanh Vinh Construction Service Trading JSC
Others

31/03/2026 01/01/2026
VND VND
30,202,846,715 30,595,658,608
29,032,776,732 29,433,176,732
640,955,200 640,955,200
209,856,000 209,856,000
181,374,064 181,374,064
82,500,000 82,500,000
55,384,719 47,796,612

1,195,667,903,792
133,410,101,895
104,849,834,686
72,497,380,001
884,910,587,210

1,229,171,916,675
133,493,139,919
104,849,834,686
73,003,748,674
917,825,193,396

1,225,870,750,507

1,259,767,575,283
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Hung Thinh Incons JSC
53 Tran Quoc Thao, Xuan Hoa Ward,
Ho Chi Minh City, Vietham

Consolidated Financial Statements
For the period ended as at 31 March 2026

15. Short-term prepayments from customers

Related parties
Hung Thinh Quy Nhon Service Entertainment

JSC
H.B.C Investment & Services JSC

Doi Dua - Hoan My Trading and Service JSC
Dai Phuc Co., Ltd.

Khai Thinh Real Estate JSC

Hung Thinh Corporation

Khai Huy Quan JSC

Gia Dinh Star Investment JSC

Thuan Thanh Phat Trading Construction
Co., Ltd.
Minh Tuan Song Ray Tourism JSC

Others
Viet Tam Investment JSC
Others

16. Dividends and profits payable

Related parties
Hung Thinh Corporation

Hung Thinh Investment JSC
Mr Nguyen Dinh Trung

Others

31/03/2026

01/01/2026

VND

1,475,099,833,841
901,229,017,219

274,744,865,000
119,220,762,502
112,898,194,795
66,165,000,000
401,780,250
198,776,300
124,543,575

121.894.200

20,104,706,000
35,721,000
20,068,985,000

VND

1,314,696,913,985
803,299,017,219

274,744,865,000
119,220,762,502
112,898,194,795
63,682,200
68,526,000
33,799,275

121.894.200
4,246,172,794

20,104,706,000
35,721,000
20,068,985,000

1,495,204,539,841

1,334,801,619,985

31/03/2026 01/01/2026
VND VND
70,486,603,200 70,486,603,200
26,780,623,200 26,780,623,200
25,709,400,000 25,709,400,000
17,996,580,000 17,996,580,000
40,740,399,000 40,740,399,000

111,227,002,200

111,227,002,200

According to the Resolution of the Annual General Meeting of Shareholders No. 01/2022/NQ-
DHDCD dated 5 June 2022, the Company's shareholders approved the payment of 2021 cash
dividends at 12% of the par value of common shares. On 11 October 2022, the Company's
Board of Directors issued Resolution No. 09/NQ-HPQT/2022 on closing the list of shareholders
and the time for dividend payment on 25 November 2022.

From 2022, the dividend payment time has been adjusted by the Board of Directors as follows:
- 1st time: Adjust payment time to 05 December 2022 according to Resolution No. 12/NQ-

HDQT/2022 dated 21 November 2022;

- 2nd time: Adjust payment time to 28 February 2023 according to Resolution No. 13/NQ-

HDQT/2022 dated 01 December 2022;

- 3rd time: Adjust payment time to 01 July 2024 according to Resolution No. 01/NQ-

HDQT/2023 dated 24 February 2023;

- 4th time: Adjust payment time to 01 July 2025 according to Resolution No. 09/NQ-

HDQT/2024 dated 18 June 2024.

- 5th time: Adjust payment time to 01 July 2026 according to Resolution No. 13/NQ-

HDQT/2025 dated 25 June 2025.
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Hung Thinh Incons JSC
53 Tran Quoc Thao, Xuan Hoa Ward,
Ho Chi Minh City, Vietnam

Consolidated Financial Statements
For the period ended as at 31 March 2026

18. Short-term accrued expenses

31/03/2026

01/01/2026

VND
42,801,731,423
208,445,742,258
93,796,513,612
2,673,342,515

Construction in progress accrued expense
Accrual for land use right fee (i)
Interest expense

Others

VND
37,806,841,703

208,445,742,258

95,947,512,410
2,271,000,129

347,617,329,808

344,471,096,500

(i) In 2020, the Subsidiary estimated the land use right value of the Richmond City Project based
on the latest updated information. Accordingly, the Subsidiary has additionally deducted the
land use right value of the Richmond City Project with an amount of VND 208,445,742,258.
As of the date of these consolidated financial statements, the Subsidiary has not received
official notice from the regulatory authorities on the exact determination of the land use right

value of the Richmond City Project

19. Other payables

31/03/2026 01/01/2026
VND VND
a) Short-term (Restated)
Social insurance, health insurance, 5,385,039,575 6,799,388,868
unemployment insurance and trade union
Others 49,509,359,105 50,069,667,551
54,894,398,680 56,869,056,419
b) Long-term
b.1) Details by content
Capital contribution received under an 63,296,943,900 63,296,943,900
Investment Cooperation Contract (ii)
15,000,000 15,000,000

Deposits received

63,311,943,900

63,311,943,900

b.2) Details by object
Others 63,311,943,900

63,311,943,900

63,311,943,900

63,311,943,900

(i) This is an investment cooperation between the Company and an individual, according to the
Business Cooperation Contract No. 26/0624/HDHT dated 26 June 2024 and the adjusted
appendix, with the purpose of contributing capital to TTD Hope Housing Development
Company Limited (Note 4b) to implement the Social Housing Project in Cau Rao 2 Urban
Area, Hai Phong City. Total cooperation capital is VND 63,296,943,900 and all contributed
by individual partners. The term of the Contract is according to the implementation and
operation period of the project. The cooperation profit is divided among the parties from the

profits of implementation and business project.

20. Provision for long-term payables

31/03/2026

01/01/2026

VND

Provision for construction warranties 21,016,185,530

VND

24,782,625,127

21,016,185,530

24,782,625,127
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Hung Thinh Incons JSC
53 Tran Quoc Thao, Xuan Hoa Ward,
Ho Chi Minh City, Vietnam

Consolidated Financial Statements
For the period ended as at 31 March 2026

b) Details of Contributed capital

31/03/2026 Ratio 01/01/2026 Ratio

VND % VND %

Hung Thinh Corporation 164,375,000,000 18,44 164,375,000,000 18,44

Mr. Nguyen Dinh Trung 149,971,500,000 16,83 149,971,500,000 16,83

Hung Thinh Investment 115,000,000,000 12,90 115,000,000,000 12,90
JSC

Others 461,817,610,000 51,83 461,817,610,000 51,83

891,164,110,000 100,00 891,164,110,000 100,00

c) Capital transactions with owners and distribution of dividends and profits
31/03/2026 01/01/2026
VND VND

Owner’s contributed capital
At the beginning of the period
At the end of the period

d) Share

Quantity of Authorized issuing shares
Quantity of issued shares
- Common shares

Quantity of outstanding shares in circulation
- Common shares

Par value per share: VND 10,000 /share.

891,164,110,000
891,164,110,000

891,164,110,000
891,164,110,000

31/03/2026 01/01/2026

Shares Shares
89,116,411 89,116,411
89,116,411 89,116,411
89,116,411 89,116,411
89,116,411 89,116,411
89,116,411 89,116,411

23. Revenue from sales of goods and rendering of services

Revenue
Revenue from construction contracts
Revenue of rendering of services

Net revenues

In which, revenue from related parties
(Note 33)

1st Quarter 2026

1st Quarter 2025

VND

30,223,092,403
28,859,076,772
1,364,015,631

30,223,092,403

VND

229,562,469,768
226,032,650,637
3,529,819,131

229,562,469,768

24,839,382,539

204,635,096,476
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Hung Thinh Incons JSC
53 Tran Quoc Thao, Xuan Hoa Ward,
Ho Chi Minh City, Vietnam

Consolidated Financial Statements
For the period ended as at 31 March 2026

24. Cost of goods sold and rendered services

Cost of construction contracts
Cost of rendering of services

25. Financial income

Financial compensation (i)

Interest on deposits
Others

In which, income from related parties
(Note 33)

1st Quarter 2026 1st Quarter 2025
VND VND
26,670,941,456 208,270,207,931

4,090,953,326

5,320,817,379

30,761,894,782

213,591,025,310

1st Quarter 2026

1st Quarter 2025

VND

44,029,520,020
367,632,053
19,831,025,825

VND

67,243,233,501
436,882,256

64,228,177,898

67,680,115,757

60,747,075,200

51,702,109,424

(i) Financial compensation during the debt deferral period for some customers to the Company.

26. Financial expenses

Interest and bond expenses

27. General administrative expenses

Labor expenses
Depreciation expenses
Taxes, fees and charges
External services

Others expenses in cash

28. Other income

Disposal of fixed assets
Reversal of construction warranty provision
Others

1st Quarter 2026 1st Quarter 2025
VND VND
54,750,880,393 38,249,434,275
54,750,880,393 38,249,434,275
1st Quarter 2026 1st Quarter 2025
VND VND
6,947,179,394 7,289,947,614
98,872,759 75,863,869
47,052,797 -
260,739,146 984,620,876
980,192,346 1,140,663,251
8,334,036,442 9,491,095,610
1st Quarter 2026 1st Quarter 2025
VND VND
292,318,182 -
3,766,539,597 -

- 160,836,318

4,058,857,779 160,836,318
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Hung Thinh Incons JSC
53 Tran Quoc Thao, Xuan Hoa Ward,
Ho Chi Minh City, Vietnam

Consolidated Financial Statements
For the period ended as at 31 March 2026

29. Other expenses

Others

30. Current corporate income tax expenses

CIT at Parent Company

Current CIT expense in the period

31. Deferred corporate income tax expenses

a) Deferred income tax assets

Corporate income tax rate used to determine
deferred income tax assets

Deferred income tax assets related to
deductible temporary differences:

- Land used fee has been deducted in
advance from the cost of selling real estate but
has not been paid yet
- Unrealized profits from internal transactions

- Interest expenses not eligible for
capitalization

b) Deferred corporate income tax expense

Deferred CIT expense relating to reversal of
deferred income tax assets
- Unrealized profits from internal transactions

- Interest expenses not eligible for
capitalization

1st Quarter 2026 1st Quarter 2025
VND VND
480,017,883 1,099,934,709
480,017,883 1,099,934,709

1st Quarter 2026 1st Quarter 2025
VND VND

(1,650,434,236)

(7,713,413,172)

(1,650,434,236)

(7,713,413,172)

1st Quarter 2026 1st Quarter 2025
VND VND

20% 20%
63,247,369,405 63,289,766,102

58,143,1560,084

3,799,825,793
1,304,393,528

58,143,150,084

3,778,396,440
1,368,219,5678

63,247,369,405 63,289,766,102
1st Quarter 2026 1st Quarter 2025
VND VND
(42,396,697) (2,861,905)
21,429,353 (22,348,404)
(63,826,050) 19,486,499
(42,396,697) (2,861,905)
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Hung Thinh Incons JSC
53 Tran Quoc Thao, Xuan Hoa Ward,
Ho Chi Minh City, Vietnam

Consolidated Financial Statements
For the period ended as at 31 March 2026

32. Basic earnings per share

Net profit after tax
Adjustments:
- Bonus and welfare fund

Profit distributed to common shares
Average number of outstanding common
shares in circulation in the period

Basic earnings per share

1st Quarter 2026 1st Quarter 2025
VND VND
2,631,516,794 27,354,793,013
2,631,516,794 27,354,793,013
89,116,411 89,116,411

30 307

As at 31 March 2026, the Company does not have shares with dilutive potential for earnings per

share.
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Hung Thinh Incons JSC
53 Tran Quoc Thao, Xuan Hoa Ward,
Ho Chi Minh City, Vietnam

Consolidated Financial Statements
For the period ended as at 31 March 2026

33. Transactions and balances with related parties

List and relations between related parties and the Company as at 31 March 2026 are as follows:

Related parties

Hung Thinh Quy Nhon Service Entertainment JSC
Hung Thinh Corporation

Hung Thinh Land JSC

Doi Dua - Hoan My Trading and Service JSC
Hung Thinh Hospitality JSC

Hung Thinh Investment JSC

Topenland Viet Nam JSC

Tan Van Hoa Construction and Trading JSC
BMC Quy Nhon Real Estate Investment and
Trading JSC

Kim Cuc Real Estate Investment And Trading JSC
Thuan An Real Estate JSC

Gia Dinh Star Investment JSC

Indec Investment and Construction JSC

H.B.C Investment and Service JSC

Dai Phuc Co.,Ltd.

Khai Huy Quan JSC

Thuan Thanh Phat Trading Construction Co.,Ltd.
Minh Tuan Song Ray Tourism JSC

Ngoc Lan Trading Investment JSC

Khai Thinh Real Estate JSC

Vinh Tien Real Estate JSC

Hung Thinh Cam Ranh Co.,Ltd.

Branch of Hung Thinh Cam Ranh Co.,Ltd.

The members of the Board of Directors, the Board
of Management, and the Audit Committee

Relation

The company has the same
members of Board of Directors
The company has the same
members of Board of Directors
The company has the same
members of Board of Directors
The company has the same
members of Board of Directors
The company has the same
members of Board of Directors
The company has the same
members of Board of Directors
The company has the same
members of Board of Directors
The company has the same key
management members

The company has the same key
management members

The company has the same key
management members

The company has the same key
management members

The company has the same key
management members

The company has the same key
management members

The company has the same key
management members

The company has the same key
management members

The company has the same key
management members

The company has the same key
management members

A subsidiary of a company with the same
members of Board of Directors
A subsidiary of a company with the same
members of Board of Directors
A subsidiary of a company with the same
members of Board of Directors
A subsidiary of a company with the same
members of Board of Directors

A subsidiary of a company with the same

members of Board of Directors
Branch of a subsidiary of a company with
the same members of Board of Directors
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Hung Thinh Incons JSC
53 Tran Quoc Thao, Xuan Hoa Ward,
Ho Chi Minh City, Vietnam

Consolidated Financial Statements
For the period ended as at 31 March 2026

In addition to the information with related parties presented in the above Notes, during the fiscal

period, the Company has transactions with related parties as follows:

Revenue from sales of goods and rendering of services:

Hung Thinh Corporation

Dai Phuc Company Limited

Tan Van Hoa Construction and Trading JSC
Merry Commercial JSC

Vinh Tien Real Estate JSC

Hung Thinh Quy Nhon Sevice Entertainment
JSC

Prohome Real Estate Management JSC
Property X JSC

Financial income:

Hung Thinh Quy Nhon Sevice Entertainment
JSC

Khai Thinh Real Estate JSC

Tan Van Hoa Construction and Trading JSC
Kim Cuc Real Estate Investment And Trading
JSC

BMC Quy Nhon Real Estate Investment and
Trading JSC

Hung Thinh Corporation

Services purchase transaction:

Doi Dua - Hoan My Trading and Service JSC
Prohome Real Estate Management JSC
Hung Thinh Commercial Property JSC
Property X JSC

In addition to the above related parties’ transactions, other related parties did not have any

1st Quarter 2026

1st Quarter 2025

VND

24,839,382,539

VND

97,551,819,338
60,015,375,660
17,146,622,758
10,986,071,401
10,133,130,000

6,491,408,996
1,140,568,173

- 1,588,800
24,839,382,539 204,635,096,476
1st Quarter 2026 1st Quarter 2025
VND VND
19,831,025,825 19,086,379,054

19,675,380,402
14,305,528,651
3,638,652,176

3,396,488,146

13,170,095,606
4,650,255,687

4,877,148,093

9,918,230,984

60,747,075,200

51,702,109,424

1st Quarter 2026 1st Quarter 2025
VND VND

7,026,025 -

- 719,407,635

- 212,364,000

- 671,412

7,026,025 932,443,047

transactions during the fiscal year and have no balance at the end of fiscal year with the Company.
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Hung Thinh Incons JSC
53 Tran Quoc Thao, Xuan Hoa Ward, Consolidated Financial Statements
Ho Chi Minh City, Vietnam For the period ended as at 31 March 2026

34. Comparative figures

The Company's Board of Directors has restated certain comparative figures in the financial
statements for the accounting period from January 01, 2026, to March 31, 2026, in accordance
with Circular No. 99/2025/TT-BTC dated October 27, 2025, which replaces Circular No.
200/2014/TT-BTC dated December 22, 2014, issued by the Ministry of Finance. Accordingly,
certain items in the financial statements have been restated as follows:

a) Statement of Financial Position

Items Code/ Note 01/01/2026 01/01/2026 Difference
Circular Presented Restated
VND VND VND
(1) 2) ©) (4) (5) (6)=(5)-(4)

Cash equivalents 112/TT200 3 9,650,734,119 - (9,650,734,119)
Other current 165/TT99 13 - 9,650,734,119 9,650,734,119
assets
Other short-term 319/TT200 17 168,096,058,619 - (168,096,058,619)
payables
Dividends and 313/TT99 16 - 111,227,002,200 111,227,002,200
profits payable
Other short-term 320/TT99 19 - 56,869,056,419 56,869,056,419
payables

177,746,792,738  177,746,792,738 -

b) Consolidated statement of cash flows

ltems Code Note 01/01/2026 01/01/2026
VND VND
Presented Restated
(1) 2) (3) 4) Q)
(Increase)/ decrease in 9 411,668,314,931 411,588,872,566
receivables
Cash and cash 60 95,184,839,433 85,831,278,128 (9,353,561,:’:0;~

equivalents at the
beginning of the period
Cash and cash 70 57,478,498,340 48,045,494,670 (9,433,003,670)

equivalents at end of
period

35. Approval of Consolidated Financial Statements
The Consolidated Financial Statements were approved and authorised for issuance by the
Company's Board of Management on 29 April 2026.
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Vu Thi Gai Dinh'Ngot Trien /oigiu.)m(v“ Viet
Preparer Chief Accountant eneral Director

Ho Chi Minh City, 29 April 2026
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