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1. Tén té chirc: CONG TY CO PHAN HUNG THINH INCONS
1. Name of organization: HUNG THINH INCONS JOINT STOCK COMPANY

- Ma chirng khoan : HTN

- Stock code :HTN

- Dia chi : 53 Trn Québc Thao, Phwong Xuan Hoa, TP.HS Chi Minh
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- Dién thoai : (028) 7307 5888 - Fax: (028) 3824 9545

- Telephone : (028) 7307 5888 - Fax: (028) 3824 9545

- Email : inffo@hungthinhincons.com.vn

2. N6i dung théng tin cong bé:
2. Contents of disclosure:
- Bao céo tai chinh riéng va hop nhat Nam 2025;

- Separate and Consolidated Financial Statements for the year 2025,
Giai trinh v& chénh l&ch lgi nhuan sau thué ctia BCTC hop nhat ndm 2025 so voi

nam 2024,
- Explanation of the variance in consolitated profit after tax between the 2025 and

2024 financial statements.

3. Thong tin nay da dwoc cong bd trén trang thong tin dién ttr ctia cong ty vao ngay
30/03/2026 tai dwong dan: www.hungthinhincons.com.vn/Quan hé ¢b déna/Théng tin cb
déng

3. This information was published on the company’s website on March 30, 2026 as
in the link: www.hungthinhincons.com.vn/en/investor relations/shareholder information.




Chuing t6i xin cam két cac thong tin cong bé trén day la ding sy that va hoan toan
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We hereby certify that the information provided is true and correct and we bear the
full responsibility to the law

Tai liéu dinh kém:

Bdo cao tai chinh rieng Nam 2025
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Year 2025

Bao cao tai chinh hop nhét Quy
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Consolidated Financial Statements
Year 2025

Gidi trinh loi nhudn sau thué thay
déi hon 10% so véi cuing ky.
Explanation of profit after tax
change of more than 10%
compared to the same period.
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Hung Thinh Incons JSC
53 Tran Quoc Thao, Xuan Hoa Ward, Ho Chi Minh City, Vietnam

REPORT OF THE BOARD OF MANAGEMENT

The Board of Management of Hung Thinh Incons JSC (‘the Company”) presents its report and the
Company'’s Separate Financial Statements for the fiscal year ended as at 31 December 2025.

THE COMPANY

Hung Thinh Incons JSC, formerly Hung Thinh Design - Construction Company Limited, operates
under Business Registration Certificate No. 4102056613 dated 07 December 2007 issued by the
Department of Planning and Investment of Ho Chi Minh City (currently Department of Finance of Ho
Chi Minh City), then adjusted to Business Registration Certificate No. 0305371707 dated 28 August
2010 and its amendments.

BOARD OF DIRECTORS, BOARD OF MANAGEMENT AND AUDIT COMMITTEE

Members of the Board of Directors during the fiscal year and to the reporting date are:

Mr. Nguyen Dinh Trung Chairman

Mr. Truong Van Viet Standing Vice-chairman
Mr. Tran Quoc Van Member

Mrs. Do Thi Lien Chi Independent Member
Mr. Dang Van Vu Duy Independent Member

Members of the Board of Management during the fiscal year and to the reporting date are:

Mr. Truong Van Viet General Director
Mr. Tran Tien Thanh Deputy General Director
Mr. Tran Quoc Dung Deputy General Director

Members of the Audit Committee during the fiscal year and to the reporting date are:

Mrs. Do Thi Lien Chi Chairman
Mr. Tran Quoc Van Member
AUDITORS

The auditors of AASC Limited have taken the audit of Separate Financial Statements for the
Company.

LEGAL REPRESENTATIVE

The legal representative of the Company during the year and until the preparation of this Separate
Financial Statements is Mr. Truong Van Viet — General Director.

STATEMENT OF THE BOARD OF MANAGEMENT’S RESPONSIBILITY IN RESPECT OF THE
SEPARATE FINANCIAL STATEMENTS

The Board of Management is responsible for the Separate Financial Statements which give a true and
fair view of the financial position of the Company, its operating results and its cash flows for the year.
In preparing those Separate Financial Statements, the Board of Management is required to:

» Establish and maintain an internal control system which is determined necessary by the Board
of Directors and Board of Management to ensure the preparation and presentation of
Separate Financial Statements do not contain any material misstatement caused by errors or
frauds;

+  Select suitable accounting policies and then apply them consistently;

»  Make judgments and estimates that are reasonable and prudent;

» State whether applicable accounting standards have been followed, subject to any material
departures disclosed and explained in the Separate Financial Statements;




Hung Thinh Incons JSC
53 Tran Quoc Thao, Xuan Hoa Ward, Ho Chi Minh City, Vietnam

» Prepare the Separate Financial Statements on the basis of compliance with Vietnamese
Accounting Standards, Vietnamese Corporate Accounting System and the statutory
requirements relevant to preparation and presentation of Financial Statements;

» Prepare the Separate Financial Statements on the going concern basis unless it is
inappropriate to presume that the Company will continue in business.

The Board of Management is responsible for ensuring that accounting records are kept to reflect the
financial position of the Company, with reasonable accuracy at any time and to ensure that the
Separate Financial Statements comply with the current State's regulations. It is responsible for
safeguarding the assets of the Company and hence for taking reasonable steps for the prevention and

detection of fraud and other irregularities.

The Board of Management confirms that the Separate Financial Statements give a true and fair view
of the financial position at 31 December 2025, its operation results and cash flows in the year 2025 of
the Company in accordance with the Vietnamese Accounting Standards, Viethamese Corporate
Accounting System and the statutory requirements relevant to the preparation and presentation of

Financial Statements.

Other commitments \
The Board of Management pledges that the Company complies with Decree No. 155/2020/ND-CP B
dated 31 December 2020 on detailing and guiding the implementation of a number of articles of the x
Law on Securities and the Company does not violate the obligations of information disclosure in ;
accordance with the regulations of the Circular No. 96/2020/TT-BTC dated 16 November 2020 issued Vs
by the Ministry of Finance guiding the disclosure of information on Securities Market and the Circular
No. 68/2024/TT-BTC dated 18 September 2024 issued by Ministry of Finance amending and P
supplementing some articles of the Circular No. 96/2020/TT-BTC. %
>
f of thesBoard of Management
A )
“%Wn Viet
eneral Director
Ho Chi Minh City, 26 March 2026
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No.: 260326.009/BCTC.FIS2
INDEPENDENT AUDITORS’ REPORT

To: Shareholders, Board of Directors and Board of Management
Hung Thinh Incons JSC

We have audited the Separate Financial Statements of Hung Thinh Incons JSC (‘the Company”)
prepared on 26 March 2026, from page 05 to page 41, including Separate Statement of Financial
position as at 31 December 2025, Separate Statement of Income, Separate Statement of Cash flows
and Notes to Separate Financial Statements for the fiscal year then ended.

Board of Management's Responsibility

The Board of Management is responsible for the preparation and presentation of Separate Financial
Statements that give a true and fair view in accordance with Vietnamese Accounting Standards,
Vietnamese Corporate Accounting System and the statutory requirements relevant to the preparation
and presentation of Financial Statements and for such internal control as directors determines is
necessary to enable the preparation and presentation of Separate Financial Statements that are free

from material misstatement, whether due to fraud or error.

Auditor's Responsibility

Our responsibility is to express an opinion on these Separate Financial Statements based on our
audit. We conducted our audit in accordance with Vietnamese Standards on Auditing. Those
standards require that we comply with standards and ethical requirements; plan and perform the audit
to obtain reasonable assurance about whether the Separate Financial Statements are free from

material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures
in the Separate Financial Statements. The procedures selected depend on the auditor's judgment,
including the assessment of the risks of material misstatement of the Separate Financial Statements,
whether due to fraud or error. In making those risk assessments, the auditor considers internal control
relevant to the entity’s preparation and presentation of Separate Financial Statements that give a true
and fair view in order to design audit procedures that are appropriate in the circumstances, but not for
the purpose of expressing an opinion on the effectiveness of the, entity’s internal control. An audit also
includes evaluating the appropriateness of accounting policies used and the reasonableness of
accounting estimates made by Board of Management, as well as evaluating the overall presentation
of the Separate Financial Statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion.

Auditor’s opinion

In our opinion, the Separate Financial Statements give a true and fair view, in all material respects, of
the financial position of Hung Thinh Incons JSC as at 31 December 2025, its operating results and its
cash flows for the year then ended in accordance with the Vietnamese Accounting Standards,
_Vietnamese Corporate Accounting System and the statutory requirements relevant to the preparation

\ _"ah'd'p'r'_é‘gegtation of Financial Statements.

=/ cORASC L'i'nﬂ_c\ed

tmy

‘Do Manh Cuong Nguyen Pham Hung

Deputy General Director Auditor
Registered Auditor No.: 0744-2023-002-1 Registered Auditor No.. 2893-2025-002-1

Hanoi, 26 March 2026

T:(84) 24 3824 1990 | F:(84) 24 3825 3973 | 1 Le Phung Hieu, Hanoi, Vietnam @

sc.comvn AASC AUDITING FIRM 4
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Hung Thinh Incons JSC
53 Tran Quoc Thao, Xuan Hoa Ward,
Ho Chi Minh City, Vietnam

Separate Financial Statements
Year ended as at 31 December 2025

SEPARATE STATEMENT OF FINANCIAL POSITION

As at 31 December 2025

Code ASSETS Note 31/12/2025 01/01/2025
VND VND
100 A. CURRENT ASSETS 6,214,164,041,697 6,555,470,000,350
110 L. Cash and cash equivalents 3 76,877,860,499 91,382,387,607
111 1. Cash 67,227,126,380 82,028,826,302
112 2. Cash equivalents 9,650,734,119 9,353,561,305
120 Il. Short-term investment 18,857,487,429 40,162,815,035
123 1. Short-term held to maturity 4 18,857,487,429 40,162,815,035
130 1. Short-term receivables 5,488,233,783,002 5,869,808,474,026
131 1. Short-term trade receivables 5 2,533,367,390,755 3,577,410,399,701
132 2. Short-term advances to suppliers 6 2,238,115,907,108 2,108,332,742,251
136 3. Other short-term receivables 7 743,782,829,957 208,852,134,167
137 4. Provisions for short-term bad debts 8 (27,032,344,818) (24,786,802,093)
140 V. Inventories 522,689,075,748 452,808,351,782
141 1. Inventories 9 522,689,075,748 452,808,351,782 fry
150 V. Other current assets 107,505,835,019 101,307,971,900 ! .’_'
151 1. Short-term prepaid expenses 11 13,343,750 18,451,626,048
152 2. VAT deductibles 107,482,935,517 82,856,345,852 :
153 3. Taxand other receivables from the 14 9,555,752 - 5 (
State
200 B. NON-CURRENT ASSETS 459,078,017,767 408,692,124,670
210 |I. Long-term receivables 10,000,000 10,000,000
216 1. Other long-term receivables 10,000,000 10,000,000
220 |Il. Fixed assets 10 24,048,351,367 35,215,095,819
221 1. Tangible fixed assets 23,530,217,811 35,215,095,819
222 - Historical cost 117,145,393,456 117,096,418 456
223 - Accumulated depreciation (93,615,175,645) (81,881,322,637)
227 2. |Intangible fixed assets 518,133,556 -
228 - Historical cost 1,289,119,800 659,367,800
229 - Accumulated amortisation (770,986,244) (659,367,800) \
>\
250 lll. Long-term investments 4 434,718,604,900 371,421,661,000 A\
251 1. Investments in subsidiaries 371,421,661,000 371,421,661,000 z
253 2. Other investments in equity 63,296,943,900 -
instruments O/
260 IV. Other non-current assets 301,061,500 2,045,367,851
261 1. Long-term prepaid expenses 11 301,061,500 2,045,367,851
270 TOTAL ASSETS 6,673,242,059,464 6,964,162,125,020




Hung Thinh Incons JSC
53 Tran Quoc Thao, Xuan Hoa Ward,
Ho Chi Minh City, Vietham

Separate Financial Statements
Year ended as at 31 December 2025

SEPARATE STATEMENT OF FINANCIAL POSITION
As at 31 December 2025

(Continued)

Code RESOURCES Note 31/12/2025 01/01/2025

VND VND
300 C. LIABILITIES 5,304,936,723,448 5,616,846,133,148
310 1. Current liabilities 4,308,144,516,195 4,943,436,623,876
311 1. Short-term trade payables 12 1,257,198,976,640 1,468,844,677,478
312 2. Short-term advances from customers 13 1,334,801,619,985 1,425,563,975,479
313 3. Tax payables and statutory 14 7,125,927,917 1,207,787,246

obligations
314 4. Payables to employees 7,484,330,979 7,336,242,162
315 5. Short-term accrued expenses 15 134,147,091,866 141,890,238,257
319 6. Other short-term payables 16 115,075,099,006 131,218,771,018
320 7. Short-term loans and liabilities 18 1,408,465,588,744 1,725,307,180,455
322 8. Bonus and welfare funds 43,845,881,058 42.,067,751,781
330 Il. Long-term liabilities 996,792,207,253 673,409,509,272
337 1. Other long-term payables ' 16 63,296,943,900 -
338 2. Long-term loans and liabilities 18 908,712,638,226 665,500,000,000
342 3. Provision for long-term payables 17 24,782,625,127 7,909,509,272
400 D. EQUITY 1,368,305,336,016 1,347,315,991,872
410 |I. Owners' equity 19 1,368,305,336,016 1,347,315,991,872
411 1. Contributed charter capital 891,164,110,000 891,164,110,000
411a - Ordinary shares with voting right 891,164,110,000 891,164,110,000
412 2. Share premium 159,880,860,000 159,880,860,000
418 3. Investment and development fund 31,410,543,422 30,753,480,378
421 4. Retained earnings 285,849,822,594 265,517,541,494
421a - Retained earnings accumulated 263,765,373,376 244,272,503,057
to previous year

421b - Undistributed profit of this year 22 084,449,218 21,245,038,437
440 TOTAL RESOURCES 6,673,242,059,464 6,964,162,125,020

y

CONG TY
cO PHAN

NG OO

—

Friong Van Viet

Dinh Ngbfc Trien
General Director

Chief Accountant

Vu Thi Gai
Preparer

Ho Chi Minh City, 26 March 2026




Hung Thinh Incons JSC

53 Tran Quoc Thao, Xuan Hoa Ward, Separate Financial Statements

Year ended as at 31 December 2025

Ho Chi Minh City, Vietnam

Year 2025
Code ITEMS Note Year 2025 Year 2024
VND VND
01 1. Gross revenue from goods sold and 20 620,949,327,532  1,119,940,593,629
services rendered
02 2. Lessdeductions - -
10 3. Net revenue from goods sold and 620,949,327,532  1,119,940,593,629
services rendered
11 4. Cost of goods sold and services 21 575,494,521,272  1,045,210,811,095
rendered
20 5. Gross profit from goods sold and 45,454,806,260 74,729,782,534
services rendered
21 6. Financial income 22 255,949,896,892 257,059,291,091
22 7. Financial expenses 23 230,358,811,827 263,755,082,441
23 In which: Interest expense 202,115,919,554 241,641,540,997
25 8. Selling expenses - -
26 9. General administrative expenses 24 37,972,928,032 36,665,853,254
30 10. Operating profit 33,072,963,293 31,368,137,930
31  11. Other income 25 896,586,384 2,549,250,984
32 12. Other expenses 26 4,408,166,321 7,153,913,534
40  13. Other profit (3,511,579,937) (4,604,662,550)
50 14. Accounting profit before tax 29,561,383,356 26,763,475,380
51 15. Corporate income tax - current 28 6,793,909,935 4,861,373,899
60 17. Net profit after tax 22,767,473,421 21,902,101,4}4/

SEPARATE STATEMENT OF INCOME

CONG TY
CcO PHAN

/ «\ HUNG THI
\___ENlI_ S’ S
- NG pPr=1
Vu Thi Gai Dinh Ngoc Tfien S50 Trugng Van Viet
Preparer Chief Accountant General Director

Ho Chi Minh City, 26 March 2026
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Hung

Thinh Incons JSC

53 Tran Quoc Thao, Xuan Hoa Ward,
Ho Chi Minh City, Vietnam

Separate Financial Statements
Year ended as at 31 December 2025

Code

01

02
03
05
06
08

09
10
11
12
14

15
20

21

22

23

24

25

27
30

SEPARATE STATEMENT OF CASH FLOWS

Year 2025
(Indirect method)

ITEMS Note Year 2025 Year 2024
VND VND

l. CASH FLOWS FROM OPERATING ACTIVITIES
1. Profit before tax 29,561,383,356 26,763,475,380

2. Adjustments for:

Depreciation and amortization 11,845,471,452 13,716,575,423
Provisions 19,118,658,580 2,921,223,429
(Gains) from investment activities (1,004,986,434) (35,634,424,464)
Interest expense 202,115,919,554 241,641,540,997

3. Profit from operating activities
before changes in working capital
(Increase)/Decrease in receivables
(Increase)/Decrease in inventories
(Decrease) in payables (excluding
interest payables/CIT payables)
(Increase)/Decrease in prepaid
Interest paid

Corporate income tax paid

Net cash (outflows)/inflows from
operating activities

ll. CASH FLOWS FROM INVESTING ACTIVITIES
1. Purchase of fixed assets and other
long-term assets

2. Proceeds from disposals of fixed
assets and long-term assets

3. Loans granted, purchases of debt
instruments of other entities

4. Collection of loans, proceeds from
sales of debt instruments

5. Investment in other entities

6. Interest, dividends and profit received
Net cash inflows/(outflows) from
investing activities

261,636,446,508

843,878,529,040
(69,880,723,966)
(309,414,338,007)

20,182,588,649
(155,565,802,931)
(870,945,650)
589,965,753,643

(678,727,000)

21,440,000,000

(552,501,943,900)
899,343,634
(530,841,327,266)

249,408,390,765

(871,283,553,854)
544,417,436,723
(350,577,249,451)

(19,748,564,204)
(219,189,804,355)

(11,622,786,444)
(678,596,130,820)

30,000,000
(21,440,000,000)

296,897,892,105

53,354,555,333
328,842,447,438




Hung Thinh Incons JSC

53 Tran Quoc Thao, Xuan Hoa Ward, Separate Financial Statements
Ho Chi Minh City, Vietnam Year ended as at 31 December 2025
SEPARATE STATEMENT OF CASH FLOWS
Year 2025
(Indirect method)

(Continued)

Code ITEMS Note Year 2025 Year 2024

VND VND
lll. CASH FLOWS FROM FINANCING ACTIVITIES
33 1. Proceeds from borrowings 1,810,046,337,803 1,608,124,267,652
34 2. Repayment of borrowings (1,883,675,291,288)  (1,269,208,620,765)
40 Net cash inflows/(outflows) from (73,628,953,485) 338,915,646,887
financing activities
50 Net cash flows in the year (14,504,527,108) (10,838,036,495)
60 Cash and cash equivalents at the 91,382,387,607 102,220,424,102
beginning of the year -ty
70 Cash and cash equivalents at theend 3 ?ﬁ@@\ 91,382,387
of the year b 0
{ / 3 uulvu ’l“'r # .
NV CcO PHAN |
Vu Thi Gai Dinh Ngoc Trien <Lyo' Tnuong Van Viet
Preparer Chief Accouptant eneral Director

Ho Chi Minh City, 26 March 2026
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Hung Thinh Incons JSC
53 Tran Quoc Thao, Xuan Hoa Ward, Separate Financial Statements
Ho Chi Minh City, Vietnam Year ended as at 31 December 2025

NOTES TO THE SEPARATE FINANCIAL STATEMENTS
Year 2025

1. GENERAL INFORMATION
Form of ownership

Hung Thinh Incons JSC, formerly Hung Thinh Design - Construction Company Limited, operates
under Business Registration Certificate No. 4102056613 dated 07 December 2007 issued by the
Department of Planning and Investment of Ho Chi Minh City (currently Department of Finance of
Ho Chi Minh City), then adjusted to Business Registration Certificate No. 0305371707 dated 28
August 2010 and its amendments.

The Company's shares with the code HTN are listed on the Ho Chi Minh City Stock Exchange
("HCM Stock Exchange”) under Decision No. 427/QD-SGDHCM issued by the HCM Stock
Exchange on 24 October 2018.

The Company's charter capital is VND 891,164,110,000; equivalent to 89,116,411 shares; with a
par value of VND 10,000 per share.

The number of employees of the Company as at 31 December 2025 is: 230 people (as at 01
January 2025: 210 people).

Business activities

Main business activities of the Company include providing civil and industrial construction services.
Normal business and production cycle

The Company's normal business and production and business cycle for construction activities is 12
months and for investment in real estate projects is expected to be from 36 months to 60 months.

The Company’s operation in the year that affects the Separate Financial Statements:
During this year, the events that affected the Separate Financial Statements were as follows:

- The value of inspection and payment decreased compared to 2024 due to the progress of
completion of the implemented works and the acceptance of inspection by investors as well as
the impact of the general situation of the real estate business market. This resulted in revenue
and cost of goods sold decreasing by VND 498 billion and VND 469 billion respectively
compared to 2024, gross profit decreased by VND 29 billion respectively;

- During the year, the Company fully repaid all outstanding bonds and was exempted from
interest and late payment penalties for the period from 5 July 2023, until the full principal
repayment date as per the Bondholders' Resolution dated 20 March 2025. In addition, the
Company also partially repaid bank loans, resulting in a VND 33 billion reduction in financial
operating expenses compared to the previous year.

Corporate structure
No.  Unit's name Address
1 Head office 53 Tran Quoc Thao, Xuan Hoa Ward, Ho Chi

Minh City, Viet Nam
2 Hung Thinh Construction Design E7/211/1A National Highway 50, Binh Hung

JSC Branch Commune, Ho Chi Minh City, Viet Nam
3 Representative office in Ho Chi 193B Nam Ky Khoi Nghia, Xuan Hoa Ward, Ho
Minh City Chi Minh City, Viet Nam

Information about the Company's subsidiaries: details in Note 04.

10
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Hung Thinh Incons JSC

53 Tran Quoc Thao, Xuan Hoa Ward, Separate Financial Statements
Ho Chi Minh City, Vietnam Year ended as at 31 December 2025
2. ACCOUNTING SYSTEM AND ACCOUNTING POLICY

21.

2.2.

2.3.

2.4.

Accounting period and accounting currency

Annual accounting period commences from 01 January and ends as at 31 December.
The Company maintains its accounting records in Vietnam Dong (VND).

Standards and Applicable Accounting Policies
Applicable Accounting Policies

The Company applies Corporate Accounting System issued under the Circular No. 200/2014/TT-
BTC dated 22 December 2014 by the Ministry of Finance and the Circular No. 53/2016/TT-BTC
dated 21 March 2016 issued by Ministry of Finance amending and supplementing some articles
of the Circular No. 200/2014/TT-BTC.

Declaration of compliance with Accounting Standards and Accounting System

The Company applies Vietnamese Accounting Standards and supplementary documents issued
by the State. The Financial Statements are prepared and presented in accordance with
regulations of each standard and supplementary document as well as with current Accounting
Standards and Accounting System.

Basis for preparation of the Separate Financial Statements

The Separate Financial Statements are presented based on historical cost principle.

The Separate Financial Statements of the Company are prepared based on summarization of the
financial statements of the independent accounting entities and the head office of the Company.

The Users of this Separate Financial Statements should study the Separate Financial Statements
combined with the Consolidated Financial Statements of the Company and its subsidiaries for the
fiscal year ended as at 31 December 2025 in order to gain enough information regarding the
financial position, operating results and cash flows of the Company.

Accounting estimates

The preparation of Separate Financial Statements in conformity with Viethamese Accounting
Standards, Vietnamese Corporate Accounting System and legal regulations relating to financial
reporting requires the Board of Management to make estimates and assumptions that affect the
reported amounts of liabilities, assets and disclosures of contingent liabilities and assets at the
date of the Separate Financial Statements and the reported amounts of revenues and expenses
during the fiscal year.

The estimates and assumptions that have a material impact in the Separate Financial Statements
include:

Provision for bad debts;

Provision for devaluation of inventory;

Provision for payables;

Estimated allocation of prepaid expenses;
Estimated useful life of fixed assets;

Classification and provision of financial investments;
Estimated income tax;

Estimated construction cost.

¥y ¥ ¥ ¥Y ¥ ¥ ¥ «¥w

Such estimates and assumptions are continually evaluated. They are based on historical
experience and other factors, including expectations of future events that may have a financial
impact on the Company and that are assessed by the Board of Management to be reasonable
under the circumstances.

11



Hung Thinh Incons JSC

53 Tran Quoc Thao, Xuan Hoa Ward, Separate Financial Statements
Ho Chi Minh City, Vietnam Year ended as at 31 December 2025
2.5. Cash and cash equivalents

2.6.

2.7.

2.8.

Cash comprises cash on hand and demand deposits.

Cash equivalents are short-term investments with the maturity of not over than 3 months from the
date of investment, that are highly liquid and readily convertible into known amount of cash and
that are subject to an insignificant risk of conversion into cash.

Financial investments

Investments held to maturity comprise term bank deposits, bonds held to maturity with the
intention of earning periodic interest and other held to maturity investments.

Investments in subsidiaries are initially recognized at original cost. After initial recognition, value
of these investments is measured at original cost less provision for devaluation of investments.

Investments in other entities comprise investments in equity instruments of other entities without
having control, joint control, or significant influence on the investee. These investments are
initially stated at original cost. After initial recognition, these investments are measured at original
cost less provision for devaluation of investments.

Provision for devaluation of investments is made at the end of the year as follows:

+ Investments in subsidiaries: provision shall be made based on the Financial Statements of
subsidiaries at the provision date.

» Long-term investments (other than trading securities) without significant influence on the
investee: If the investment in listed shares or the fair value of the investment is determined
reliably, provisions shall be made on the basis of the market value of the shares; if the fair
value of the investment is not determined at the reporting date, provision shall be made based
on the Financial Statements at the provision date of the investee.

» Investments held to maturity: provision for doubtful debts shall be made based on the recovery
capacity in accordance with statutory regulations.

Receivables

The receivables shall be recorded in details in terms of due date, entities receivable, types of
currency and other factors according to requirements for management of the Company. The
receivables shall be classified into short-term receivables or long-term receivables on the
Separate Financial Statements according to their remaining terms at the reporting date.

The provision for doubtful debts is made for receivables that are overdue under an economic
contract, a loan agreement, a contractual commitment or a promissory note and for receivables
that are not due but difficult to be recovered. Accordingly, the provisions for overdue debts shall
be based on the due date stipulated in the initial sale contract, exclusive of the debt rescheduling
between contracting parties and the case where the debts are not due but the debtor is in
bankruptcy, in dissolution, or missing and making fleeing or estimating the possible losses.

Inventories

Inventories are initially recognized at original cost including purchase price, processing cost and -
other costs incurred in bringing the inventories to their location and condition at the time of initial
recognition. After initial recognition, at the reporting date, inventories are stated at the lower of |
cost and net realizable value. !

Net realizable value is estimated based on the selling price of the inventory minus the estimated

costs for completing the products and the estimated costs needed for their consumption.

The cost of inventory is calculated using weighted average method. Inventory is recorded by
perpetual.
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53 Tran Quoc Thao, Xuan Hoa Ward, Separate Financial Statements
Ho Chi Minh City, Vietnam Year ended as at 31 December 2025

2.9.

The value of work in progress is recorded for each construction project which is incomplete or
revenue is unrecognised, corresponding to the amount of work in progress at the end of the year.

Provision for devaluation of inventories made at the end of the period is based on the excess of
original cost of inventory over their net realizable value.

Fixed assets

Fixed assets (tangible and intangible) are initially stated at the historical cost. During the using time,
fixed assets are recorded at cost, accumulated depreciation/amortization and carrying amount.

Subsequent measurement after initial recognition

If these costs aument future economic benefits obtained from the use of tangible fixed assets are
extended to their initial standards conditions, these costs are capitalized as an incremental in
their historical cost.

Other costs incurred after tangible fixed assets have been put into operation such as repair,
maintenance and overhaul costs are recognized in the Separate Statement of Income in the year
in which the costs are incurred.

Fixed assets are depreciated (amortised) using the straight-line method over their estimated
useful lives as follows:

»  Machinery, equipment 03— 10 years
»  Vehicles, Transportation equipment 04 — 08 years
»  Office equipment and furniture 03 years
v Computer software 03 years

2.10. Business Cooperation Contract (BCC)

Business Cooperation Contract (BCC) is a contractual agreement between two or more venturers
with the objectives of cooperating to carry out specific business activities without constitution of a
new legal entity. This operation may be jointly controlled by venturers under BCC or controlled by

one of them. .

In case of receiving money or assets from other entities in the BCC, they should be recorded as
payables. In case of contributing money or assets to BCC, they should be recorded as

receivables.

According to the terms of BCC, profit and loss shall be shared among venturers according to the
operating results of BCC. The venturer shall record its share of revenues, expenses and profits in
accordance with the BCC'’s agreement or BCC’s annoucement in their own Statement of Income.
The venturer in charge of accounting for the BCC shall, on behalf of other venturers, fulfil
obligations of the BCC to the State’s budget, complete tax finalization and then allocate these
obligations to other venturers in accordance with the BCC's agreement.

2.11. Prepaid expenses

The expenses incurred but related to operating results of several accounting periods are recorded
as prepaid expenses and are allocated to the operating results in the following accounting

periods.

The calculation and allocation of long-term prepaid expenses to operating expenses in each
accounting period should be based on the nature of those expenses to select a reasonable

allocation method and criteria.
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53 Tran Quoc Thao, Xuan Hoa Ward, Separate Financial Statements
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Types of prepaid expenses include:

» Tools and supplies include assets which are possessed by the Company in an ordinary course
of business, with historical cost of each asset less than 30 million dongs and therefore not
eligible for recording as fixed asset under current legal regulations. The historical cost of tools
and supplies are allocated on the straight-line basis from 01 to 03 years;

» Other prepaid expenses are recorded at their historical costs and allocated on the straight-line

basis from 01 to 03 years.

2.12. Payables

The payables shall be recorded in details in terms of due date, entities payable, types of currency
and other factors according to the requirements for management of the Company. The payables
shall be classified into short-term payables or long-term payables on the Separate financial
statements according to their remaining terms at the reporting date.

2.13. Borrowings

Borrowings shall be recorded in details in terms of lending entities, loan agreement and terms of
borrowings.

2.14. Borrowing costs

Borrowing costs are recognized as operating expenses in the year, in which it is incurred excepting
those which are directly attributable to the construction or production of a qualifying asset are
capitalized as part of the cost of that asset in accordance with VAS No. 16 “Borrowing costs”.
Besides, regarding borrowings serving the construction of fixed assets and investment properties,
the interests shall be capitalized even when the construction duration is under 12 months.

2.15. Accrued expenses

Accrued expenses include payables to goods or services received from the suppliers or provided for
the customers during the reporting period, but the payments for such goods or services have not
been made and other payables such as: interest expenses, accrued expenses to estimate the cost
of goods sold construction, etc. which are recorded as operating expenses of the reporting year.

2.16. Provision for payables

Provision for payables is only recognized when meeting all of the following conditions:

» The Company has a present debt obligation (legal obligation or joint obligation) as a result of

past events,
» It is probable that the decrease in economic benefits may lead to the requirement for debt

settlement;
» Debt obligation can be estimated reliably.

Value recorded as a provision for payables is the most reasonably estimated amount required to
settle the current debt obligation at the end of the accounting year.

Only expenses related to the previously recorded provision for payables shall be offset by that
provision for payables.

Provision for warranty obligation of construction project is estimated from 2.5 % to 5 % on value
of the project based on the specification of each project and evaluation made by the Board of
Management on actual time for warranty.

2.17. Owner’s equity

Owner’s equity is stated at actually contributed capital of owners.

14
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Share premium is recorded at the difference between the par value with costs directly attributable
to the issuance of shares and issue price of shares (including the case of re-issuing treasury
shares) and can be a positive premium (if the issue price is higher than par value and costs
directly attributable to the issuance of shares) or negative premium (if the issue price is lower
than par value and costs directly attributable to the issuance of shares).

Retained earnings are used to present the Company’s operating results (profit, loss) after
corporate income tax and profits appropriation or loss handling of the Company.

Dividends to be paid to shareholders are recognised as a payable in Statement of Financial
position after the announcement of dividend payment from the Board of Directors and
announcement of cut-off date for dividend payment Vietnam Securities Depository and Clearing
Corporation.

2.18. Revenue

Revenue is recognized to the extent that it is probable that the economic benefits will flow to the
Company and the revenue can be reliably measured regardless of when payment is being made.
Revenue is measured at the fair value of the consideration received, excluding discounts,
rebates, and sales returns.

Revenue from construction contract

In the case of a construction contract that stipulates when the contractor is paid based on the
value of the volume performed, the results of the construction contract performance can be
estimated reliably and confirmed by the customer, revenue and costs related to the contract are
recognized corresponding to the completed work confirmed by the customer on the invoice.

Contract performance increases and decreases, bonuses and other payments are only included
in revenue when agreed with the customer.

When the outcome of a construction contract cannot be estimated reliably, revenue is recognised
only to the extent of contract costs incurred whose recovery is reasonably certain. Contract costs
are recognised as expenses in the year in which they are incurred.

Revenue from real estate transfer

The revenue from real estate transfer is recognized when most of the risks and benefits
associated with ownership of the property are transferred to the buyer.

Financial income

Financial incomes include income from assets yielding interest, dividends and other financial
gains by the company shall be recognised when the two conditions are satisfied:

» It is probable that the economic benefits associated with the transaction will flow to the
Company; and
» The amount of the revenue can be measured reliably.

2.19. Cost of goods sold and services rendered

Cost of goods sold and services rendered are cost of finished goods, merchandises, materials
sold or services rendered during the year, and recorded on the basis of matching with revenue
and on a prudence basis. Cases of loss of materials and goods exceeded the norm, labour cost
and fixed manufacturing overheads not allocated to the value of inventory, provision for
devaluation of inventory, abnormal expenses and losses of inventories after deducting the
responsibility of collective and individuals concerned, efc. is recognized fully and promptly into
cost of goods sold in the year even when products and goods have not been determined as sold.




Hung Thinh Incons JSC
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The cost of construction contract is estimated based on the cost estimate of the Company's
construction for each project.

2.20. Financial expenses

ltems recorded into financial expenses comprise are borrowing costs recorded by the total
amount arising in the year without offsetting against financial income.

2.21. Corporate income tax
a) Current corporate income tax expenses

Current corporate income tax expenses are determined based on taxable income during the
period and current corporate income tax rate.

b) Current corporate income tax rate

The fiscal year ended as at 31 December 2025, the Company applies the corporate income tax
rate of 20% for the operating activities which has taxable income.

2.22. Related Parties

The parties are regarded as related parties if that party has the ability to control or significantly
influence the other party in making decisions about the financial policies and activities. The
Company's related parties include:

» Companies, directly or indirectly through one or more intermediaries, having control over the
Company or being under the control of the Company, or being under common control with the
Company, including the Company's parent, subsidiaries and associates;

» Individuals, directly or indirectly, holding voting power of the Company that have a significant
influence on the Company, key management personnel including directors and employees of
the Company, the close family members of these individuals;

» Enterprises that the above-mentioned individuals directly or indirectly hold an important part of
the voting power or have significant influence on these enterprises.

In considering the relationship of related parties to serve for the preparation and presentation of
Separate Financial Statements, the Company should consider the nature of the relationship
rather than the legal form of the relationship. ’

2.23. Segment information

Due to the Company's main revenue is providing civil and industrial construction services, the
total revenue of other segments accounts for an insignificant proportion compared to the total
revenue of the segments, so the Company does not prepare segment reports by business
segment and geographical segment.
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3. Cash and cash equivalents

31/12/2025 01/01/2025

VND VND

Cash on hand 9,128,842 226,566,405
Cash in bank 67,217,997,538 81,802,259,897
Cash equivalents (i) 9,650,734,119 9,353,561,305
76,877,860,499 91,382,387,607

(i) As at 31 December 2025, the cash equivalents are deposits with terms of no more than 03
months deposited at commercial banks with interest rates from 4.3%l/year to 4.5%/year and
are being used as collaterals for loans (Note 18).

4. Financial investments

a) Held to maturity investments

31/12/2025 01/01/2025
VND VND =
Term deposits (i) 18,857,487,429 40,162,815,035 .
18,857,487,429 40,162,815,035
.'_":‘

(i) As at 31 December 2025, the cash equivalents are deposits with terms of 06 months
deposited at commercial banks with interest rates 5.5%/year and are being used as collaterals
for loans (Note 18).
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Hung Thinh Incons JSC
53 Tran Quoc Thao, Xuan Hoa Ward,
Ho Chi Minh City, Viet Nam

Separate Financial Statements
Year ended as at 31 December 2025

8. Doubtful debts

31/12/2025 01/01/2025

Recoverable Recoverable
Book value amount Book value amount
VND VND VND VND
Receivables, debts that are 27,032,344,818 - 24,786,802,093 -

overdue or not overdue but

hardly to recover:
- Trade receivables 8,715,090,093 - 8,715,090,093 -
+ Kim Tam Hai JSC 8,620,506,122 - 8,620,506,122 -
+ Others 94,583,971 - 94,583,971 -
- Advances to suppliers 18,317,254,725 - 15594,772,000 -
+ Casa Bella Co., Ltd 2 594,772,000 - 2,594, 772,000 =
+ Vnsteel Quang Huy JSC 13,000,000,000 - 13,000,000,000 =
+ Others ' 2,722,482,725 - - -
- Other receivables - - 476,940,000 -
27,032,344,818 - 24,786,802,093 -
9. Inventories

31/12/2025 01/01/2025
VND VND
Raw material 844,010,564 844,010,564

Work in progress

- Construction in progress (i)

- Proprety in progress

(i) Details of the costs of construction in progress are presented as follows:

Thi Sach - Vung Tau Pearl Project

Merryland Quy Nhon - Hollywood Hills commercial

and entertainment tourism complex

Dai Phu Project
Khai Vy Project

Hung Thinh - Ghenh Rang Residential Area Project
BMC Quy Nhon Project

Hai Giang Merry Land - Monaco Tourist Area

Other Projects

521,845,065,184

521,845,065,184

451,964,341,218
441,329,172,394
10,635,168,824

522,689,075,748

452,808,351,782

31/12/2025

01/01/2025

VND

68,496,498,950
39,475,508,730

126,066,343,324
6,511,924,566
12,182,702,864
37,904,053,522
37,525,317,858
193,682,715,370

VND

88,297,825,586
39,369,993,730

32,246,002,328
27,584,897,819
25,482,955,663

8,355,228,243
219,992,269,025

521,845,065,184

441,329,172,394
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Hung Thinh Incons JSC
53 Tran Quoc Thao, Xuan Hoa Ward,
Ho Chi Minh City, Viet Nam

Separate Financial Statements
Year ended as at 31 December 2025

11. Prepaid expenses

Short-term
Dispatched tools and supplies
Borrowing costs

Long-term
Dispatched tools and supplies
Others

12. Short-term trade payables

Related parties

Indec Investment and Construction JSC
Branch of Hung Thinh Co.,Ld.

Hung Thinh Cam Ranh Co.,Ltd.

- Quy Nhon Branch

Hung Thinh Corporation

Vinh Tien Real Estate JSC

Hung Thinh Binh Dinh Concrete JSC

Doi Dua - Hoan My Trading and Service JSC
Hung Thinh Hospitality JSC

Others

Hai Dang Thai Binh Trading Construction JSC
Thanh Vinh Construction Service Trading JSC
Hung Thinh Hospitality JSC

Saigon Polytechnic Construction JSC

Others

31/12/2025 01/01/2025
VND VND
13,343,750 208,898,775
- 18,242,727,273
13,343,750 18,451,626,048
301,061,500 2,007,174,500

38,193,351

301,061,500

2,045,367,851

31/12/2025 01/01/2025
VND VND
30,595,658,608 30,944,403,605
29,433,176,732 29,433,176,732
209,856,000 815,707,955

- 38,962,561

181,374,064 181,374,064
82,500,000 82,500,000

- 392,682,293

47,796,612 -
640,955,200 -

1,226,603,318,032
133,493,139,919
73,003,748,674
104,849,834,686
915,256,594,753

1,437,900,273,873
197,759,249,940
110,803,892,363
354,588,000
104,849,834,686
1,024,132,708,884

1,257,198,976,640

1,468,844,677,478
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Hung Thinh Incons JSC
53 Tran Quoc Thao, Xuan Hoa Ward,
Ho Chi Minh City, Viet Nam

Separate Financial Statements
Year ended as at 31 December 2025

13. Short-term advances from customers

Related parties

Hung Thinh Quy Nhon Service Entertainment JSC

Dai Phuc Co.,Ltd.

Doi Dua - Hoan My Trading and Service JSC

Hung Thinh Corporation

Minh Tuan Song Ray Tourism JSC
Vinh Tien Real Estate JSC

Indec Investment and Construction JSC
Gia Dinh Star Investment JSC

Viet Tam Investment JSC

Thuan Thanh Phat Trading Construction Co.,Ltd.

H.B.C Investment and Service JSC
Khai Huy Quan JSC

Others
Viet Tam Investment JSC
Others

31/12/2025

01/01/2025

VND

1,314,696,913,985
803,299,017,219
112,898,194,795
119,220,762,502
63,682,200
4,246,172,794

33,799,275
121,894,200

274,744,865,000
68,526,000

20,104,706,000
35,721,000
20,068,985,000

VND

1,405,494,990,479
675,549,512,964
212,450,340,183
119,220,762,502
197,758,383,830
72,175,160,000
69,900,000,000
58,380,000,000
15,066,000
35,721,000
10,044,000

20,068,985,000

20,068,985,000

1,334,801,619,985

1,425,563,975,479
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Hung Thinh Incons JSC
53 Tran Quoc Thao, Xuan Hoa Ward,
Ho Chi Minh City, Viet Nam

Separate Financial Statements
Year ended as at 31 December 2025

15. Short-term accrued expenses

Construction in progress accrued expense
Interest expense
Others

16. Short-term other payables

a) Short-term

a.1) Details by content

Social insurance, health insurance,
unemployment insurance and trade union
Dividends payable (i)

Others

a.2) Details by object
Related parties

Hung Thinh Corporation
Hung Thinh Investment JSC
Mr Nguyen Dinh Trung

Mr Truong Van Viet

Other related individuals

Others

a) Long-term

b.1) Details by content

Capital contribution received under an Investment
Cooperation Contract (ii)

b.2) Details by object
Others

(i) According to the Resolution of the Annual General Meeting of Shareholders No. 01/2022/NQ-
DHDCD dated 05 June 2022, the Company's shareholders approved the payment of 2021
cash dividends at 12% of the par value of common shares. On 11 October 2022, the
Company's Board of Directors issued Resolution No. 09/NQ-HDQT/2022 on closing the list of

31/12/2025

01/01/2025

VND

37,806,841,703
95,947,512,410
392,737,753

VND

92,341,642,470
49,397,395,787
151,200,000

134,147,091,866

141,890,238,257

31/12/2025

01/01/2025

VND

6,799,388,868

106,939,693,200
1,336,016,938

VND

21,209,290,183

106,939,693,200
3,069,787,635

115,075,099,006

131,218,771,018

78,837,638,400
26,780,623,200
25,709,400,000
18,104,580,000
6,158,348,400
2,084,686,800

36,237,460,606

78,481,238,400
26,780,623,200
25,709,400,000
17,996,580,000
6,071,948,400
1,922,686,800

52,737,532,618

115,075,099,006

131,218,771,018

63,296,943,900

63,296,943,900

63,296,943,900

63,296,943,900

shareholders and the time for dividend payment on 25 November 2022.
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Hung Thinh Incons JSC
53 Tran Quoc Thao, Xuan Hoa Ward, Separate Financial Statements
Ho Chi Minh City, Viet Nam Year ended as at 31 December 2025

From 2022, the dividend payment time has been adjusted by the Board of Directors as follows:

- 1st time: Adjust payment time to 05 December 2022 according to Resolution No. 12/NQ-
HDQT/2022 dated 21 November 2022;

- 2nd time: Adjust payment time to 28 February 2023 according to Resolution No. 13/NQ-
HDQT/2022 dated 01 December 2022,

- 3rd time: Adjust payment time to 01 July 2024 according to Resolution No. 01/NQ-
HDQT/2023 dated 24 February 2023;

- 4th time: Adjust payment time to 01 July 2025 according to Resolution No. 09/NQ-
HDQT/2024 dated 18 June 2024.

- 5th time: Adjust payment time to 01 July 2026 according to Resolution No. 13/NQ-
HDQT/2025 dated 25 June 2025.

(ii) This is an investment cooperation between the Company and an individual, according to the
Business Cooperation Contract No. 26/0624/HDHT dated 26 June 2024 and the adjusted
appendix, with the purpose of contributing capital to TTD Hope Housing Development
Company Limited (Note 4b) to implement the Social Housing Project in Cau Rao 2 Urban
Area, Hai Phong City. Total cooperation capital is VND 63,296,943,900 and all contributed by
individual partners. The term of the Contract is according to the implementation and operation
period of the project. The cooperation profit is divided among the parties from the profits of
implementation and business project.

17. Provision for long-term payables

31/12/2025 01/01/2025

VND VND

Provision for construction warranties 24,782,625,127 7,909,509,272
24,782,625,127 7,909,509,272

28



6¢

vP.'885°6O7'80% L  ¥1G'626°'28S°LEL)L  S£08'LES'OVSVI¥L  SS¥08L°L0E'SCL'L
000'000°005'6. @ 000'000°005'6. -

- 89¥'/G€'659'E ? 89P'/GE'G59'E

- €1£'220'22¥'SL - €1€'2.0'L2¥'S)
000°000°0056Z Lp8°62H'280°6L 0000000056 Lr8621°280°61

. 8%G'02G'€E9'9L L - 9%5'025'€£9'9LL

. 672'680'Z¥.'6E = 678'680'2r. '6E

= 18Z'998'826'G9 2 182'998'826'G9
297'0£0°'198'¢2 880'€25'898 '8 29%7'0£0°'198°¢c2 880625898 '8y

000°000°005 ‘6%
000°000°000°00F

9v.'/96°9€6 '9PE

66195506985
000°000°000°00%

1€2°281°095'68¢

000°000°005 ‘6%
000°000°000°00%

GlY'658'GGE'9L2

66195506985
000°000°000°00%

20S'G6Z'L L 09¢

9£5'065°299'80S L1¥'9G.°188'2€9 998'/¥'62E'G8S L1 '668'612'95S
vr.885°696°028°L  £19°66%°C0STLL'L  £08°L££°9p0°GEE°L  PL90SL'PZZ 0L L
anNA aNA anNA aNA

anjeA yoog asealoa( asealou| anjeA yoog
GZ0zZ/ZL/LE S AN G20zZ/10/10

(9) youeug yuey] ueg

- yueg [e12Jawwo)) Y2018 Wior Alladsold weuwsin

youeig uobieg yUON - WeulsIA

10 JusLudojana puB JUsSWiSanU| 1o} Muegq [BI2JsWo)) 0018 ulof
youelg uobleg - yueg 3201S UIO[ [BI2IsWlo)) AJELIN

sueof wusy-Buoj jo uopsodoid

spuoq Jeinbey

youeug yuey| usg

- Mueg [el1oJalllon) ¥o01g wior Allledsold WeUsIA

youeig uobieg - yueg 3001 JUlof [BIoJauwon) AN

() youeug yuig ue| - jueg 320}G JUIOf [2IoJSWULLOY JUSLO

() youelg yuep ushnby - queg o018 Wior [elalawiwio)) buoyd usil
(€) youeug yuin 140 oH

-)uBg [BIDJOWWOY) YO01S JUIO[ WEBUBIA 1eUd 207

(2) youeig Ao

YUl IYQ OH - 3ueg 3201s JUIOr [BloJSWile]) SWiLEN WeUsiA
(1) youeig uobreg YUON - Weudip

1o uswdojana@ pue Juawsanu| 1oy dueg [eloJsiuio) ¥o01S uIor
Sueoj Wisy-LIoYsS

wJsl-uoys (e

senljiqel] asea| aoueul) pue sbuimoslog ‘gL

G20z Joquiade( L€ 1€ Se papus Jea\
sjuswajels [eloueul sjesedag

WweN I3IA "AID YUl 1YD OH "PJBAN BOH UBNY ‘OBYL J0ND UBll €S
OSr suoduj yuiy Buny



0€

922'8£9°21.'806

(000°000'005'62)

(1¥8'621'280'61)

(000'000°005'62)

000°000°005°599

(L¥8°62¥'280'61)

972'8¢€9°Z12'886

GL9'L6L'69E LLL

000°000°000°G.¥

1¥8'621'285 189

922'8€9'21.'806

000°000°00S 6.

891'/G€'GS9'¢E
€L€'2,0°L2V'SL
PLL19€°/82'68

000°000°000°€9

000°000°000°G.¥

89%'/G6€'659'E
£1£'220'L2v'SL
000'000'000°€2S

000°000°005 ‘27|

ANA ANA ANA ANA
anjen 300g ssealoeQ asealou| anjen 3009
STAVTATATIRS GC0¢ Jes) G20¢e/1L0/10

syjuouw z|, Jaye Aniep
Slpuow z| Xau uipim Aunepy

youelg uobieg YUON - WeusIA

0 Juswdojanag pue JUsLSaAU| 10} JuBg [BIDJSLILIOY) }201S o
youeig uobieg - jueg 320}S IO [B1oJawwo)) Aty

(£) youelg yueQ usAnby - dueg 2001 IO [B1o1sWWO)) Buoyd usi

(9) youeig yuey) usg
- Jjueg [BI12JAWWIOY) Y0018 WIor Alladsold WewmsIA

wal-6uo (g

(3,u02) sanljigel] asea] asueul pue sbuimollog "gj

Gz0z Jaquieda( |§ Je Se papuse Jes i
sjuawaje)s |e1oueuld ajeiedes

WEN JIA KD UUIN 14D OH 'PIEA) BOH UBnyY '0BUL 90ND UBIL €6
oS suodu| yuiyy Buny



L€

"90UINOId BOH YuBy) ‘yuey weD ul sjybu asn pueq
‘sjenplAlpul Ag paumo ale aoulnold Buoq

we ‘ouIsig BH weT ‘sunwwo) o 1ud ‘ebejip Bueg Buenp ui sjybu asn pueT
‘oeg syl uaAnBpN “J|\ Ag paumo sie weT oeg ‘007 oeg Ul SSIBOUIUSD PUg| Gz
:0sr dnouo yuiyl Buny Ag psumo QS pue yuiyL Buny jo seseys 000°000'004
‘oeg ay] usAnbBp N

pue uos IeoH ueo( N Ag paumo ale weT oeg ‘007 oeg Ul S91EdIUSI pue| 69l
‘sEenplIApul AQ paUMO 81 22UIA0ld EOH YUBUY ‘JoMISIg WEeT We) ‘sunwiwo)
ov/'/96'9S6'OFE BuoQ 1eH WeD pue suNWWOo) 107 WeY ‘sunwiwo) eoH weg ul sjybu asn pue
Jended Jaueyo si 40 %z g6 Bunuasaidal ‘QSr uononigsuo)

pue [eajueyosy neu | yuig ul Auedwo) ay} Aq pley saieys /68'0L5'82

‘@ouIn0ld ne) Bunp - ery

eg ‘piep) we) Bueyl ulluswpedy uag neg 1o g Y %00|g 10 SI00|) suluezzs
ay1 aJe pue| 0} payoeye sjesse Jaylo pue sjybu diysieumo asnoy ‘syybu asn pue
38fn | yuin 1y1 ues] sy Ag pasumo AuQ yuiy

YD OH 10UISI 1Y ND ‘sunwwio) uy Buni] ‘gz 1e8us dew ‘gg| 10id 0} Buibuofeq
pug| 0] payoene sjesse pue sjybu diysiaumo asnoy ‘sybu diysiaumo pue
“9eAn] yuip 1yl uel] sy Aq paumo a2ulnold ueny] yuig

‘1D 181y ueyd ‘piep oeq 2.7 ‘0l 188ys dew ‘pz| pue zz| siold o) buibuojeq
pug| 0] payoene sjasse Jayjo pue syybu diysisumo asnoy ‘sybu asn pue
‘uonelsodion dnoigy yuiyy Buny Ag psumo juswdinba uoneuodsuel |

‘0Sr ele1sy |eay yuiyl 1eyy Ag psumo si (Buoq sssweulain

uoljiiq Ay4) 000'000°000'0S ANA 4O SN[EA B YliM S]OBIUOD Nsodep wis |
‘{(syuswnoop £00z 01 Bulpioooe) 7 1o11sIg

‘piepn Ael Bunil yuig ‘soiO pue ‘G "ON 1eays dew (186 "ON 10jd puej

10 puUB| 0} payoeye sjasse Jayjo pue sjybu diysieumo asnoy ‘sybu esn pue
‘nau] 206N &7 JN Ag paumo

A1 Yui 1yD OH ‘IsIa UenyN Nud ‘g piep ‘Yuiyo yuig ushnbN o) ON

966°065'/99'805 1e pue| 0} payoe)e s)asse Jaylo pue sjybu diysiaumo asnoy ‘sybu asn pueT
(ann) Sejueiend Jo Wio4
geoc/iel/Le

youelg

A1 yuin

IyD OH - yjueg

3001S Juior

|BlIolsuwiwo))

9202/50/20 swnuep
—GZ0Z/80/L0 %0070l WeullA 2

youelig uobleg
UHON - WeusIA
10 1uswdojaaaqg

pue JuswisaAu|

1o} Mueg

9¢0¢/60/% | %008 [Blolsluwo)
—920¢/e0/LC - %05 'L »o0)s ior L
glepang eoiellsalaul EEREREN]

[enuuy

:sasodind juswsajddns [endes Bupiom 1o} sueo| wisl-uoys Buimojjol eyl sey Auedwo) syl

:Sueo| wiey-uoys (e

(3,u092) senjiqel] asea] adueuly pue sbuimoisog ‘gL

GzZ0c laquiade( ¢ 1e Se papus JesA
Sjusiualelg [eloueul sjesedag

WeN J9IA K10 YUIN 14D OH 'PIEAA BOH UBNY '0BUL 90ND UBIL £C

IS suoou| yuiyl Buny



[43

000°000°'005 6.

(aNA)
Geoc/elile

vrL'885'696°82¢ L

29r'0€0°198°€C

000°'000°005 6t

000°000°'000°00%

(ana)
Geoc/elile

80UINOld BOH Yueyy ‘1ouisig we we) ‘sunwwon Buoq ieH wen ‘sbejip
uiH n9 ‘oz 198ys dew ‘gg| pue /gl siold Je pug| Jo Zwz0g'L 8sn o} ybu syl
U3 1YL ushnbBN sy Ag paumo

90UINOI4 BOH Yueyy ‘puUISIQ weq weq ‘sunwwon Buoq 1eHy wen ‘abejjia
nau] Anyl ‘z "oN 1eeys dew ‘gl "ON jo|d Je pug| Jo ZwgGlg's 8sn o} Jybu eyl
‘Auedwon

3U} JO 017£'9L£'90.L'8Z ANA 4O 3N[BA B UlIM JSpUaT 83U} Je S}0BJjuod Jisodap wis |
'OSr WsWwIsaAU| yulyl Buny Ag psumo Aueduwon ay) 1o saleys 000'000'6

22]UBlenD JO Wio4

IA Yueyl 1yl usAnBN sijy Aq paumo QSr pue yuly L Buny jo saieys 000°'006'2
‘Bunu] yuig ushAnBy I Ag paumo DS pueT yuiyl Buny 1o sa1eys 000'00L L
Osr

juswisaAu| yuiy | Buny Ag psumo QS pueT yuiy Buny jo seseys 000'006'L
"SI S20IAI8S JUSWIUIBUSIUT

UoyN Anp yuiyl Buny pue Auedwo) sy} usamaq |LH-NOLH/LLAH/0Z0Z/90L0
"ON 10BJUO0D LUOIONASUOD 2y} Woly Buislie sigep Jeaocoal o) 1ybu syl

‘yuiyo Buny ued] I AQ paumo ale ‘sdulnold

BOH Yueyy| ‘sunwiwio) we wed 1ejwey nalll Anyl ‘68 'ON 19ays dew
‘£09-209 "ON sio|d pue| je pug| 2y} 0} payoeye sjasse pue sjybl asn pue| sy
‘081 uswisau| yuiyl Buny Ag psumo soulnold yuig yulg ‘aunwiuo)

UOYN IBe0H ‘plepp oeg uenp we] ‘| AemybiH [euoneN ‘ebejia | yueyl uej ‘/|
‘ON 188ys dew ‘6g| "ON j0|d 1& pue| 8y} 0} payoejie sjasse pue siybil asn pue

‘O8I Sjels3 [eay Jossy

uaples) uobieg o 108loid usples) uobieg sy wol) Buisue siybu Auedoid sy
1081 dnouo yuiy ] Buny Ag psumo QS pueT yuly L Buny jo seleys ooo,ooo,o%r
00BN

AN 4L usAnBN s\ Aq psumo QST pueT yuiyl BuniH jo seieys 000'000°02

L}

S9jUEIenDd JO W04

9c0¢/.L0/90 %04°CL
SjeJ s
31ep ang [enuuy

youelig yueyl

usg - yueg

|Blolswwo)

%2018

wiopr Alledsold
weusin 9

Bpus] By

:sueoj uus}-buoj o) Bunejas spielea (g

9¢02/30/7 1 %0811
—920¢/90/Lc - %06°0}
9¢0¢/80/9¢ %08°L
—9¢0¢/.0/8¢ - %05,
9¢0zg/0L/el %S¥ L L

3lep eng oS1El 1salaill
[enuuy

youeig

yuig ue] - ueg

30015 Julop

[BloJaWWon
weuo ¢

youeig yueQ
usAnBp - jueg
%0018 wior
[BloJaLluioD
Buoyd uai| 4

youelg Yui
1yD OH - jueg
[BlOJBWILIOD
%0013

Juiof WeulaiA
1eyd 007

| o

Tspuaq

e
[0}
o

GZ0Z lequiadaq L ¢ 18 Se papus JEaA

sjuswaje)s [eloueul ajeiedag

WEN J8IA A1 YUIN 14D OH 'PABA\ EOH UBNY 'OBUL 0Ny UBIL £G

OSr suoduj yuyl Buny



2
r

—
.

|
o
cO
\\“
|
[..l,:\{-.flj.

€

(eoyuelENb [S|BIS]E||00 AoRNU0D abeblow [eulblio ay) ul paje)s se sessalppe Jabisw-aid au) sjos|ial |2iele||00 aUl 10 S8ssaippe
3y} uo uojewlojul 8y ) suonoesuel) painoas se palalsibal Ay pue Japus| syl yiim sauelend /s|elale||09 Aoeliuoo abebuow eyl Ag peinoes ale syueq Woll sUeo

9ZZ'8£9°Z1LZ'886

"®dUIA0Id yuig yuig ‘Ao

UoYN Anp ‘plepp N uep usAnBy ‘syeeng Buong Buonyn — Buonp Buong uy —

ui] Buniy ushAnB e pejeoo) ‘1oslold Juswuedy Al apiseas uoyN Ano Apojain
2y} ul sjuswpede 1s11n0} OG 4O 1oB1UCD 3jes ay) woll Buisue syybu Ausdold -

{9aUIA0ld yuig yuig ‘Auo uoynN Anp ‘sunwiwion

1eH UOYN ‘lojweH Buels) leH ul paieoo| 1oslold Xa|duwioD luswiuleusiug

pue ‘[elosswwe) ‘Wwsuno| uoyN Anp puejAlisp syl Ul (sssnoyumol
[BloJ2WWO02) syun asnoydoys 6/ 10 10B1U0D ajes ay) woll Buisie siybu Ausdold -

‘9ouIA0ld yuig yuig ‘Ao uoyn Anp ‘sunwiwion

IBH UOYN ‘I18|weH Buels) IeH ul pajeao) '198foid xa|dwo) juswuieusiug

puE ‘|EI2JBWWOY) ‘WSKUNO] UOYN AnD puelAlsy ay) ul (Sesnoyumol
[BIOIBWILLIOD) SYUN 9snoyzig §¢ 10 10BNU0D 3|es sy} woy) Buisue sybu Ausdoid -

!DSI S$92IAI8S JUSWUBLSIUT UOYN youelg yueQ
Anp yuiyl BunyH pue Auedwo) sy} usamiaqg soulnold yuig yuig ‘A uoyn Anp usAnBN - jueg
‘aunwwio) ey uoyp ‘sbejia Buels) ieH ul josfold x2|dwo swiulieuIug pue 300}S ior
WwsuNo| |elnlswwo) UoyN Anp puejilisiy auy) 1o siuswyede a0iAISS [BI0JaLWILLIOD 620Z/80/0¢ %GE 0l [el2Jawio)
97Z'8€9'CLL'806 Z| o @seyoind pue s[es 8y} Joj Joeuo) sy} woy buisiie sjybu Apedold - - 620Z/90/7L - %008 Buoyd uaiL L

"108(01d Baly [Bl0JaWI0D) pUE [enuspisay
asn-paxi\l AA 1BUM U} JO 100|4 [Blolawwo) 8y} Jajsuel) o) lisodap ay) 0} paiejal
OSr sjeisg [eay yulyl leyy pue Auedwiod 8y} Usaamgaq £20Z YoIB LE peiep
IM-NLH/LNQH/LOLO ON joenuod |ediulld ey} wol buisue syybu Ausdold -

: ‘USA yueyl usinbn JN

Aq psumo aouIn0ld BOH Yueyy ‘10uISig WeT we) ‘sunwwo) Buoq leH we)d
‘abeyliA nauL Anyl ‘/ 1esys dew ‘Log jo|d Je pue| jo ZwQOOo'} esn o} bl Byl -

‘yuig ueny

OA “JIN AQ PaUMO 32UINOId BOH YUBYY ‘1ouisIq WeT we) ‘sunwwo)) Buoq 1eH
we) ‘abel|iA uiH nO ‘L 1e8ys dew /| jo|d je pue| Jo ZWE'Lgy'z 8sn o} Jybu eyl -

yuy 206N 1YL usAnBN ‘SN

Ag paumo 82uln0ld BOH Yueyy ‘JoMIsig weT we) ‘sunwwo) Buoq 1eH we)d
‘abe|iA nau L Anyl ‘0z 1e8ys dew ‘/# joid Je pue| jo Zwe'gge'L esn oy ybu syl -

‘U3 1yl usAnbBN ‘SN Ag paumo

(aNA) S EREIE|
gecoc/elL/Le 98juelenb JO WicH 91ep ang [enuuy epus] IsYg
G20¢ Ilequiade( L¢g Je se papus JesA WEeN 18IA A1 YuI 1yD OH 'PIEA) BOH UENY ‘0BUL 20ND) UBlL €G

sjuswajels [eloueuly sjeiedeg 9SS suosu] yuiy] Buny



ve
9L0°9¢L'G0S '89E'L  ¥65°ZZ8'6¥8'582 erersoLyle 000°098°088°6S 000°0LL‘Y9L°L68
(€0Z'¥20°c89) (c0Z'v20'c89) - - -
(#/0601 '560°L) (#2001 '660°L) = . -
- (#$0°€90'259) #70'€90°£59 - =
(#20'G01°G60°}) (8LL'g9L'esL'L) ##0'€90°259 ™ -
\ev'ely'IoL'ce LZr'SLY'19L'T2 # - .
T.8°166°SLE VSl V6V LIPS LLS SOT 8/¢°08Y°eS.°0¢ 000°098°088°65 1 000°0LL'%91L°168
(#0'€90°'259) (#+0'co0°'259) - - -
(G£216961L62) (Gc/°159'616°2) - = .
2 (285°962°982°L) 28606208/ °L - -
(€2°159'616°2) (Z1e'8¥'90L'Y) 785'96.'98L°L = -
18¥°'101'206'L2 18%°101'206°L2 - - &
0.1'509°066°82E°L  ¥.€°1S6'8.6°8VC 96.89996°8Z 000°098°088°65L 000°0LL‘¥9L 168
aNA aNA aNA aNA aNA
|elo] rm:_:._mw paulelsy spunj Ewan_mS@U E:_EQQ 2leys _E._Qmo Jaleyo

pue “F_mx._bmm_;c_ Umwzn__bcoo

S20Z/CL/LE Je sY

(+) Joud Gzoz sy} woly puny
snuog sy} jo uoneooe Alesodws|

spuny aieljs A pue snuog -
JuswidoaAsp pue JusL)SsAUl -
woud jo uonnquisiq

Jesh jusind ay Jo Jold

S202/1L0/L0 18 sY

(x) Woud 20z ey woJj puny
snuog ay} jo uonesoje Arelodwa]

spunj aJeje\| pue snuog -
Juswidojensp pue JusLL}SaAU| -
Jjoud jo uognqigsiq

leeA snoweid au Jo uold

¥202/10/10 3e sy

Ainba s Jaumo ul sabueys (e

Aunbe s aumQ 6L

G20z Jaquiada( L€ 1e SE papus 1es A
Sjuswalels [eldueul] ajeiedag

weN 13IA "AID YUIA IYD OH "PJBAA BOH UENY 0By 20ND UBIL €5
oS suoduj yuiyy Buny

.:,] {I



(SR |

Hung Thinh Incons JSC
53 Tran Quoc Thao, Xuan Hoa Ward,
Ho Chi Minh City, Viet nam

Separate Financial Statements
Year ended as at 31 December 2025

According to the Resolution No. 01/2025/NQ/DHDCD dated 27 June 2025 issued by General
Meeting of shareholders, the Company announced its profit distribution of 2024 as follows:

Ratio Amount

% VND

Retained Earning 100 21,902,101,481
Investment and development funds 3 657,063,044
Bonus funds (*) 5 1,095,105,074
Welfare funds (*) 3 657,063,044

(*) In 2024, the Company temporarily allocated a total of VND 657,063,044 to the Bonus and
Welfare Fund from the Company’s 2024 after-tax profit. Accordingly, during the fiscal year,
the Company allocated the remaining amount of VND 1,095,105,074 to the Bonus and
Welfare Fund. Concurrently, the Company continues to temporarily allocate a total of VND
683,024,203 to the Bonus and Welfare Fund from the Company’s 2025 after-tax profit.

b) Details of Contributed capital

31/12/2025 Ratio 01/01/2025 Ratio

VND % VND %
Hung Thinh Corporation 164,375,000,000 18.45  164,375,000,000 18.45
Mr. Nguyen Dinh Trung 149,971,500,000 16.83  149,971,500,000 16.83
Hung Thinh Investment JSC 115,000,000,000 12.90  115,000,000,000 12.90
Others 461,817,610,000 51.82 461,817,610,000 51.82
891,164,110,000 100.00 _ 891,164,110,000 100.00

c) Capital transactions with owners and distribution of dividends and profits
Year 2025 Year 2024
VND VND

Owner’s contributed capital
At the beginning of the year

891,164,110,000

891,164,110,000
891,164,110,000

At the end of the year 891,164,110,000
d) Share

31/12/2025 01/01/2025
Quantity of Authorized issuing shares 89,116,411 89,116,411
Quantity of issued shares 89,116,411 89,116,411
- Common shares 89,116,411 89,116,411
Quantity of outstanding shares in circulation 89,116,411 89,116,411
- Common shares 89,116,411 89,116,411

Par value per share: VND 10,000 /share

3 g-'.‘
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Hung Thinh Incons JSC
53 Tran Quoc Thao, Xuan Hoa Ward,
Ho Chi Minh City, Viet nam

Separate Financial Statements
Year ended as at 31 December 2025

20. Revenue from sales of goods and rendering of services

Revenue from construction contracts
Revenue from real estate business

In which, revenue from related parties
(Note 30)

21. Cost of goods sold and rendered services

22.

23.

Cost of construction contracts
Cost of real estate business

Financial income

Interest on deposits and bonds
BCC profit

Financial compensation (i)
Others

In which, income from related parties
(Note 30)

Year 2025

Year 2024

VND

609,820,153,228
11,129,174,304

VND

1,043,638,858,841
76,301,734,788

620,949,327,532

1,119,940,593,629

595,243,081,827

655,832,118,718

Year 2025

Year 2024

VND

564,258,718,326
11,235,802,946

VND

988,861,297,549
56,349,513,546

575,494,521,272

1,045,210,811,095

Year 2025

Year 2024

VND
1,004,986,434

252,823,328,405
2,121,582,053

VND

2,374,429,302
33,265,013,342
221,419,848,447

255,949,896,892

257,059,291,091

235,748,820,496

207,190,841,072

(i) Financial compensation during the debt deferral period for some customers to the Company.

Financial expenses

Interest and bond expenses
Other borrowing costs

Year 2025

Year 2024

VND

202,115,919,554
28,242,892,273

VND

241,641,540,997
22,113,541,444

230,358,811,827

263,755,082,441
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Hung Thinh Incons JSC
53 Tran Quoc Thao, Xuan Hoa Ward,
Ho Chi Minh City, Viet nam

Separate Financial Statements
Year ended as at 31 December 2025

24. General administrative expenses

Labour expenses
Depreciation expenses
Provision expenses
External services expenses
Other expenses in cash

25. Other income

Disposal of fixed assets

Reversal of construction warranty provision
Contractual penalty

Others

26. Other expenses

Disposal of fixed assets

Tax penalty expenses

Board of Directors and Supervisory Board
remuneration

Others

27. Business productions cost by items

Labour expenses

Depreciation expenses
Provision expenses

External services expenses
Construction operating expenses
Other expenses in cash

Year 2025

Year 2024

VND

31,225,831,699
306,282,233
2,722,482,725
2,642,501,834
1,075,829,541

VND

29,642,577,512
566,626,672
4,743,949,597
1,712,699,473

37,972,928,032 36,665,853,254
Year 2025 Year 2024
VND VND

. 118,181,818

. 1,359,613,288

= 1,071,455,878
896,586,384 -
896,586,384 2,549,250,984
Year 2025 Year 2024
VND VND

® 123,199,998
794,213,024 " 4,843,058,960
450,100,000 413,336,667

3,163,8563,297

1,774,317,909

4,408,166,321

7,153,913,534

Year 2025 Year 2024
VND VND
64,787,476,952 60,016,760,304

11,845,471,452
2,722,482,725
2,642,501,834
600,340,499,533
1,009,740,774

13,716,575,423

4,743,949,597
457,269,242,829
1,712,699,473

683,348,173,270

537,459,227,626
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Hung Thinh Incons JSC
53 Tran Quoc Thao, Xuan Hoa Ward,
Ho Chi Minh City, Viet nam

Separate Financial Statements
Year ended as at 31 December 2025

28.

29.

30.

Current corporate income tax expenses

Total profit before tax:

Adjustment:

- Ineligible expenses

- Interest expense is non-deductible from
previous years carried forward to this year
according to Decree 132/2020/ND-CP

Taxed income
Taxrate
Corporate income tax expense in the year

Subsequent events after the reporting period

Year 2025

Year 2024

VND

29,561,383,356

VND

26,763,475,380

4,408,166,321 (2,456,605,887)
4,408, 166,321 6,443,483,091
= (8,900,088,978)
33,969,549,677 24,306,869,493
20% 20%

6,793,909,935

4,861,373,899

There have been no significant events occurring after the reporting period, which would require
adjustments or disclosures to be made in the Separate Financial Statements.

Transactions and balances with related parties

List and relations between related parties and the Company as at 31 December 2025 are as follows:

Related parties

Hung Thinh Quy Nhon Service
Entertainment JSC

Hung Thinh Corporation

Hung Thinh Land JSC

Doi Dua - Hoan My Trading and Service JSC
Hung Thinh Hospitality JSC

Hung Thinh Investment JSC

Tan Van Hoa Construction and Trading JSC
BMC Quy Nhon Real Estate Investment and

Trading JSC
Kim Cuc Real Estate Investment and

Trading JSC

Thuan Thanh Phat Trading Construction Co.,Ltd
Khai Huy Quan JSC

Gia Dinh Star Investment JSC

Thuan An Real Estate JSC

Indec Investment and Construction JSC

Dai Phuc Co.,Ltd.

H.B.C Investment and Service JSC

38

Relation

The company has the same
members of Board of Directors
The company has the same
members of Board of Directors
The company has the same
members of Board of Directors
The company has the same
members of Board of Directors
The company has the same
members of Board of Directors
The company has the same
members of Board of Directors
The company has the same key
management members

The company has the same key
management members

The company has the same key
management members

The company has the same key
management members

The company has the same key
management members

The company has the same key
management members

The company has the same key
management members

The company has the same key
management members
The company has the same key
management members
The company has the same key

management members
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Hung Thinh Incons JSC
53 Tran Quoc Thao, Xuan Hoa Ward,
Ho Chi Minh City, Viet nam

Separate Financial Statements
Year ended as at 31 December 2025

Related parties

Binh Trieu Mechanical and Construction JSC
Minh Tuan Song Ray Tourism JSC

Ngoc Lan Trading Investment JSC

Khai Thinh Real Estate JSC

Vinh Tien Real Estate JSC

Hung Thinh Cam Ranh Co.,Ltd.

Branch of Hung Thinh Cam Ranh Co.,Ltd.

Hung Thinh Cam Ranh Co.,Ltd. - Quy Nhon Branch

The members of the Board of Directors, the Board of
Management, and the Audit Committee

Relation

Subsidiary

A subsidiary of a company with the same
members of Board of Directors

A subsidiary of a company with the same
members of Board of Directors

A subsidiary of a company with the same
members of Board of Directors
A subsidiary of a company with the same
members of Board of Directors
A subsidiary of a company with the same
members of Board of Directors
Branch of a subsidiary of a company with
the same members of Board of Directors

Branch of a subsidiary of a company with
the same members of Board of Directors

In addition to the information with related parties presented in the above Notes, during the fiscal
year, the Company has transactions with related parties as follows:

Revenue from sales of goods and rendering of services:

Revenue from construction contract

Hung Thinh Corporation

Hung Thinh Quy Nhon Service Entertainment JSC
Viet Tam Investment JSC

Song Tien Real Estate Development JSC

Linh Dam Real Estate Investment Company Limited
Khai Thinh Real Estate JSC

BMC Quy Nhon Real Estate Investment and
Trading JSC

Kim Cuc Real Estate Investment And Trading JSC
Vinh Tien Real Estate JSC

Thuan An Real Estate JSC

Tan Van Hoa Construction and Trading JSC

Dai Phuc Co.,Ltd.

Related individuals

39

Year 2025

Year 2024

VND

595,243,081,827
235,579,168,017
73,299,018,112

70,432,507,592
18,581,377,678

9,437,506,756
10,133,130,000
12,254,536,688
36,064,322,258
110,696,430,915
18,765,083,811

VND

655,832,118,718
334,155,274,874
213,758,292,856
38,853,410,957
35,238,600,702
33,826,539,329

595,243,081,827

655,832,118,718
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Hung Thinh Incons JSC
53 Tran Quoc Thao, Xuan Hoa Ward,
Ho Chi Minh City, Viet nam

Separate Financial Statements
Year ended as at 31 December 2025

Financial income:

Profit from Investment cooperation contract
Hung Thinh Quy Nhon Service Entertainment JSC
Financial compensation support

Hung Thinh Quy Nhon Service Entertainment JSC
Tan Van Hoa Construction and Trading JSC

BMC Quy Nhon Real Estate Investment and
Trading JSC

Kim Cuc Real Estate Investment And Trading JSC
Hung Thinh Corporation

Viet Tam Investment JSC

Khai Thinh Real Estate JSC

Year 2025

Year 2024

VND

235,748,820,496
38,467,712,792
55,388,709,063
17,422,559,569

18,010,771,145
19,306,771,502

87,152,296,425

VND

33,265,013,342
33,265,013,342
173,925,827,730
73,208,947,351
44,613,993,461
20,237,879,352

18,428,672,996
10,814,428,610
6,621,905,960

235,748,820,496

207,190,841,072

Services purchase transaction:

Se

rvices purchase

Year 2025

Year 2024

Indec Investment and Construction JSC

Vinh Tien Real Estate JSC

Doi Dua - Hoan My Trading and Service JSC

Hung Thinh Hospitality JSC

Hung Thinh Quy Nhon Service Entertainment JSC

Materials purchase
Hung Thinh Cam Ranh Company Limited

VND

34,183,061,941
33,868,017,111

44,555,756
270,489,074

VND

146,260,227,786
146,205,306,046
15,000,000

39,921,740

25,553,192
25,553,192

Total income of the Board of Directors, Board of Supervisors, Audit Committee and Board of
Management during the fiscal year is as follows:

Remuneration of the Supervisory Board

Mr
Mr
Mr

Mr
Mr

. Nguyen Dinh Trung

. Truong Van Viet
. Cao Minh Hieu

. Tran Quoc Van
. Le Thieu Binh

Ms. Do Thi Lien Chi

Mr
Mr

. Dang Van Vu Duy
. Nguyen Ngoc Long

Chairman

Standing Vice Chairman
Vice Chairman (until 28 June
2024)

Member (from 28 June 2024)
Member (until 28 June 2024)
Independent member (from
28 June 2024)

Independent member
Secretary

Salary and bonus of the Board of Management

Mr
Mr

Mr. Tran Quoc Dung

. Truong Van Viet
. Tran Tien Thanh

General Director
Deputy General Director
Deputy General Director

Year 2025 Year 2024
VND VND
410,400,000 442,800,000
108,000,000 108,000,000
86,400,000 86,400,000
- 43,200,000
54,000,000 43,200,000
- 27,000,000
54,000,000 27,000,000
54,000,000 54,000,000
54,000,000 54,000,000

1,912,628,200
532,260,900
657,588,400
722,778,900

40

2,392,823,400
623,106,300
1,039,098,600
730,618,500



Hung Thinh Incons JSC
53 Tran Quoc Thao, Xuan Hoa Ward, Separate Financial Statements
Ho Chi Minh City, Viet nam : Year ended as at 31 December 2025

In addition to the above related parties’ transactions, other related parties did not have any
transactions during the fiscal year and have no balance at the end of fiscal year with the Company.

31. Comparative figures

The comparative figures are figures in the Separate Financial Statements for the fiscal year
ended as at 31 December 2024, which was audited by AASC Limited.

32. Approval of Separate Financial Statements

The Separate Financial Statements were approved and authorised for issuance by the
Company's Board of Management on 26 March 2026.

=
Vu Thi Gai Dinh'Ngoc Trien
Preparer Chief Accountant General Director

Ho Chi Minh City, 26 March 2026
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